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June 21,2013 

Mr. Lance Nixon 
Enforcement Officer 
Superfund Enforcement Assessment Section (6SF-TE) 
U.S. Environmental Protection Agency, Region 6 
1445 Ross Avenue 
Dallas, TX 75202-2733 
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SUPERFUND O!V 
MarkAebi P'RC-f'TfiP'<: (H:('· 
Manager, Ris ~hliragdu~1\t &'1_~\!'HieYb.tion 

315 Johnstone 
POB-13-1380H 
Bartlesville, OK 74004 
Telephone: 981-661-1574 
Facsimile: 918-662-5529 
Email: Mark.A.Aebi@conocophillips.com 

RE: Wilcox Oil Superfund Site, Bristow, Creek County, Oklahoma · 

Dear Mr. Nixon: 

I am writing on behalf of ConocoPhillips Company and in response to the Information 
Request regarding Wilcox Oil Superfund Site ("Site") received April 26, 2013. Thank 
you for your courtesy in granting us an extension through June 24, 2013, to respond to 
the information request. 

On May 1, 2012, ConocoPhillips separated into two independent publically traded 
companies. The "upstream" (oil and gas exploration and production) entities, assets 
and liabilities remained with ConocoPhillips and the "downstream" (product refining, 
shipping and marketing) entities, assets and liabilities were trar~sferred to a newly 
created entity named Phillips 66. ConocoPhillips has provided the Information Request 
to Phillips 66 and they will also respond. As this matter involves a downstream asset (a 
refinery), any future correspondence should be directed to Phillips 66. 

ConocoPhillips Company has made a search of its records and conducted an 
investigation of its involvement with the Site. As you will see in ConocoPhillips 
Company's attached response, the pre-separation upstream assets of ConocoPhillips 
Company have no contact or involvement with the subject Site. 

Please direct any further communications regarding this Site to Stacey Carter, HS&E 
Legal Specialist, ConocoPhillips Company, ML 1020, 600 North Dairy Ashford, Houston 
TX 77079, Phone 281-293-1579. 



Sincerely, 

Mark A. Aebi 
Manager, Risk Management and Remediation 
ConocoPhillips Company 

cc: Jim Smith, Phillips 66 Company 
Stacey Carter, ConocoPhillips Company 



CONOCOPffiLLIPS COMPANY 
RESPONSE TO APRIL 23,2013 EPA INFORMATION REQUEST 

Wilcox Oil Superfund Site ("Site"), Bristow, Creek County, Oldahoma 

On May 1, 2012, ConocoPhillips separated into two independent publically traded companies. The 
"upstream" (oil and gas exploration and production) entities, assets and liabilities remained with 
ConocoPhillips and the "downstream" (product refining, shipping and marketing) entities, assets and 
liabilities were transferred to a newly created entity named Phillips 66. ConocoPhillips has provided the 
Information Request to Phillips 66 and they will also respond. 

The responses set forth herein are based on the present knowledge, information and belief of 
ConocoPhillips Company. ConocoPhillips Company reserves the right to supplement these responses 
when and if appropriate. ConocoPhillips Company does not concede the relevancy of the responses, nor 
does it accept or adopt as accurate any statements or implications that may be drawn from the requests 
themselves. ConocoPhillips Company also reserves all objections to the form or the requests. 

These responses are not and should not be taken as an admission or waiver of any kind to the 
jurisdiction, statutory authority, or regulatory authority of the United States Environmental Protection 
Agency for this information request or any further investigation or action. 

1. Please provide the full legal name, mailing address, and phone number of the Respondent. 

ConocoPhillips Company 
600 North Dairy Ashford 
Houston, TX 77079 
281-293-1000 

2. For each person answering these questions on behalf of the Respondent, provide full 
name, title, business address, and business telephone and fax number. 

Stephen Ellison 
Senior Counsel 
ConocoPhillips Company 
600 North Dairy Ashford, ML 1022 
Houston, TX 77079 
281-293-5547 
281-293-1600 (fax) 

Stacey Carter 
Paralegal 
ConocoPhillips Company 
600 North Dairy Ashford, ML 1020 
Houston, TX 77079 
281-293-1579 
281-293-1600 (fax) 



MarkAebi 
Manager, Risk Management & Remediation 
ConocoPhillips Company 
315 Johnstone, POB 1308-H 
Bartlesville, OK 74004 
918-661-1574 
918-662-5529 (fax) 

Terry Lauck 
Program Manager 
ConocoPhillips Company 
315 Johnstone Ave, POB-13-1380G 
Bartlesville, OK 74004 
918-661-0935 
918-662-4064 (fax) 

Janice Cooke 
Corporate Legal Specialist 
ConocoPhillips Company 
600 North Dairy Ashford, ML 1060 
Houston, TX 77079 
281-293-3053 
281-293-1954 (fax) 

Linda Boulton 
Archivist & Sr. Analyst 
ConocoPhillips Company 
315 S. Johnstone, POB-13-1310A 
Bartlesville, OK 74004 
918-661-6010 
918-662-2976 (fax) 

Jocelyn Marzuola 
Advisor, Property Maintenance 
ConocoPhillips Company 
Plaza Office Building, POB-08-820H 
Bartlesville, OK 74004 
918-661-0999 
918-662-3557 (fax) 

Jeannie Kennett 
Sr. Advisor, Division Order 
ConocoPhillips Company 
Plaza Office Building, POB-08-850A 
Bartlesville, OK 74004 
918-661-0995 
918-661-5544 (fax) 



Art Almendarez 
Sr. Associate, Records Management 
ConocoPhillips Company 
580 Westlake Blvd. 
2WL-09-9074A 
Houston, TX 77252 
832-486-2921 
832-486-2293 (fax) 

Billy Hindman 
Analyst Vulnerability Management 
ConocoPhillips Company 
511 S. Keller Ave, IC-04-436 
Bartlesville, OK 74004 
918-661-6975 
918-661-3720 (fax) 

Jared Richards 
Coordinator, Litigation Support 
ConocoPhillips Company 
600 North Dairy Ashford, ML 1140 
Houston, TX 77079 
281-293-3783 
281-293-1600(fax) 

Michael Smith 
Sr. Advisor, Property Maintenance 
ConocoPhillips Company 
315 S. Johnstone, 540-G POB 
Bartlesville, OK 74004 
918-661-4314 
918-661-6083 (fax) 

Chad Nightingale 
Supervisor, Owner Relations 
ConocoPhillips Company 
Plaza Office Building, POB-08-840H 
Bartlesville, OK 74004 
918-661-0809 (fax) 

Stephen Matthews 
Region Director, PTRRC Gulf Coast 
ConocoPhillips Company 
600 North Dairy Ashford, TA1092A 
Houston, TX 77079 
281-293-1354 
281-293-2604 (fax) 



i-. 

Jon Baccus 
Manager, Program Integration 
ConocoPhillips Company · 
600 North Dairy Ashford, TA-01-1066B 
Houston, TX 77079 
281-293-1853 
281-293-1600(fax) 

Gwen Barber 
Supervisor, Property Maintenance, US/Minerals 
ConocoPhillips Company 
POBox7500 
Bartlesville, OK 74005 
918-661-0926 
918-661-1332 (fax) 

3. If the respondent wishes to designate an individual for all future correspondence concerning 
this Site, including legal notices, please provide the individual's name, address, telephone 
number, and fax number. 

Stephen Ellison 
ConocoPhillips Company 
600 North Dairy Ashford, ML 1022 
Houston, TX 77079 
281-293-5547 
281-293-1600 (fax) 

4. IdentifY any legal or equitable interest that you now have, or previously had in the Site. 
Include information regarding the nature of such interest; when, how, and from whom such 
interest was obtained; and when, how, and to whom such interest was conveyed. In addition, 
submit copies of all instruments evidencing the acquisition or conveyance of such interest. 

None. 

ConocoPhillips Company has conducted a search of its records, as well as various secretary of 
state corporate business records and other publically available documents and has not discovered 
any documentation or information linking it or its predecessor companies in interest to the Site or 
Continental Refining Company, an Oklahoma corporation. 

5. List all names under which your company or business has ever operated and has ever incorporated. 

For each name provide the following: 

Whether the company or business continues to exist, indicate the date and means by 
which it ceased operations (e.g., dissolution, bankruptcy, sale) if it is no longer 
operational, and provide documents detailing the transaction. 

ConocoPhillips Company specifically objects to the question on the grounds that 
it seeks information that is irrelevant, overbroad and unduly burdensome. 

Subject to and without waiving the foregoing objection, ConocoPhillips Company· 
is a wholly owned subsidiary of ConocoPhillips. ConocoPhillips is the ultimate 



parent company and owns 100% of ConocoPhillips Company. ConocoPhillips 
Company is the parent of most current subsidiaries of ConocoPhillips. There are 
hundreds of entities that are directly or indirectly owned by ConocoPhillips 
Company or its predecessors in interest Providing specific information for each 
of those entities would be unduly burdensome. Therefore, ConocoPhillips 
Company is focusing the scope of its investigation on any connection to 
Continental Refining Company, an Oklahoma corporation. 

ConocoPhillips was formed in 2002 with the merger of Conoco Inc. and Phillips 
Petroleum Company. Conoco Inc. operated as Continental Oil Company from 
1929-1979, when it changed its name to Conoco Inc. 

Continental Oil Company was incorporated on December 11, 1916, as the Elk 
Basin Petroleum Company, in the state of Maine. In April, 1924, the name of the 
entity was changed to Continental Oil Company and it remained a Maine 
corporation. Subsequently in June 1929, Marland Oil Company, a Delaware 
corporation, acquired the stock of Continental Oil Company, a Maine 
corporation, and at the same time changed its name to Continental Oil Company, 
a Maine corporation, see attached June 20, 1929 merger/name change document, 
Exhibit A. 

6. Please identifY the organizational relationship, if any, between ConocoPhillips and Continental 
Refming Company and Continental Oil. 

None. 

On January 1919, the Continental Petroleum Company, a Delaware corporation, was formed as 
an affiliated entity to Continental Refining Company, an Oklahoma corporation, see exhibit B. 
We have found no relationship between the individuals who formed Continental Refining 
Company, an Oklahoma corporation, or Continental Petroleum Company, a Delaware 
corporation, and ConocoPhillips Company or its predecessors in interest 

ConocoPhillips Company has conducted a search of its records, as well as various secretary of 
state corporate business records and other publically available documents and has not discovered 
any documentation or information linking it or its predecessor companies in interest to 
Continental Refining Company, an Oklahoma corporation or Continental Petroleum Company, a 
Delaware corporation. 

The relationship between ConocoPhillips Company and Continental Oil Company, a Maine 
corporation, is explained in the response to Question 5. 

7. During the ownership period of approximately 1916-1923, what were the business operations at the 
Site? 

Unknown. 

Predecessors to ConocoPhillips Company never operated the Site. 

8. During the time of ownership, did Continental Oil operate an oil refinery? 

Continental Oil Company, a Maine corporation, owned and operated the six refineries listed below 
at the time of the merger with Marland Oil Company in 1929. 



REFINERY CAPACITY TYPE 
Florence, Colorado 2,500 Skimming, cracking and lubricating 
Glenrock, Wyoming 10,000 Skimming and crackillg_ 
Wichita Falls, Texas 1),000 Skimming_ and cracking 
Sapulpa, Oldahoma 10 000 Skimming, cracking and lubricating 
Artesia, New Mexico 1,500 Skimming 
Farmington, New Mexico 750 Slumming 

What products were produced? 

See chart above. 

What was the volume of production? 

See chart above. 

9. Please provide the names of any other entities that shared an interest in the refinery during 
Continental Oil's ownership of the real property. Provide also the supporting documentation. 

Unknown. 

10. Please provide the names of any other entities that operated at the Site during 
Continental Oil's ownership. Provide also the supporting documentation. 

Unknown. 

11. What, if any, relationship was there between Continental Oil and the following entities: 
Bristow Oil and Refinery, Lorraine Refining, Interocean Oil Company, Producers Oil Company, Bolin 
Oil, and Wilcox Oil Company? · 

ConocoPhillips Company has conducted a search of its records and found no documents or 
information relating to any relationship between ConocoPhillips Company or its predecessor in 
interest with Bristow Oil and Refinery, Lorraine Refining or Interocean Oil Company. 
ConocoPhillips Company'predecessors had minimal arm's length relationships with Wilcox Oil 
Company, Bolin Oil and Producer Oil Company, primarily the buying and selling of oil and gas 
production leases. None of these arm's length relationships involved the Site or even the refinery 
industry. 

12. If any of the documents solicited in this information request are no longer available, please indicate the 
reason why they are no longer available. 

' ConocoPhillips Company has made a search of its records, as well as various secretary of state 
corporate business records and other publically available documents. It is unlrnown what 
documents may no longer be available. 



EXHIBIT A 
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Fr~~.no;ho El. Fitch (Ino.), 188 :Pearl St., New rii~"K-

A-8758 
COMMITTEE ON STOCK LIST, 

NEW- YORK s:rOCK EXCHANGE 

CONTINENTAL OIL COMPANY 
(New Name-Change Effective June !l6, 1_9.%9} 

· M:A:RLAND OIL COMPANY 

(Former Name) 

(A holding and operating company organized under the laws oi Delaware) 

· ·DAPITAL STOCK WITHOUT NOMINAL OR PAR VALUE 

.Additi~n:il'~ing o~ ............. , ...... 2,887,!lQ6.85 shares 

.Authottzed tssue ... ,.................... 6,000,000 shares 
tA.lilollnt;.authOriied'to be listed........... ~.589,768 shares 
!Amount outstanding and listed., ... ,..... 2,357,269:85 shAres 
'Total amount applied for .... , •• ·......... 4,777,029.75 sha:res 
Authorized by Boa:rd of Directors, J"une 19, 

19~9 ....... , •• , .... , ••.. , .. , ...... ,.. 70.000 shares 
Authorized by :Soard Of Directors, June 19, 

1929 ................. ,, ..... , ...•••• , 2,817,fl66.76 shares 
:Certificate of AD:i.endment to be flied June 

!l6, 19ft9 
::No other o.uth?Tity ne~ssary. 

VAX'~TAL srwun_"'""-------lNII!Ilherohhu•~------'--

·~ STOCB:S vatu<> 
-c .. pltal ...... , ,; ........... , •• ... • ..... .. • .... .. ...... No pat 

l~>terest 
BONDS ro.to 

tSetl&l Gold Note .. J"u11e 15, e~U~usllY l9e9·198a....... ..... li\lr, 

Amhorhtd Au~horited Pz,v!owl.Y 
by ~hmrtor (oz !uuon~e li•t.ed 

8,000,000 S,n1,Mg,76 21S89,7GS 

A.11:101.1»t 

o.utbo~ir.eil 
,so,ooo,aoo 

Authorhed 
r .... tlsun<>o• 
;so,ooo,ooo 

Lt.t~il 
None 

Oabtall<linJ: 
2,357,.269.!15 

OU"tlt.,diiiB' 
;20,155,000 

New York, June !0, 1929. 

R~ferr.W.g to the previous applications of the Ma:rland Oil Gompany, especially to A-7812 and. A-8647,, 
·d~ted NoveJ:!lber 17, 1926 .. and April22, 1929, application is hereby made for the listing of permanent certi-. 
tficate.9. for 2,307,~69.85 shares of its capital stock, on official notice of issuance of certificates bearing the. cor-: 
JPorate title ".Continental Oil Company,"' in exchange for certificates bearing the corpol'ate title "Marland Oil 
tComp!WY•" now outstanding, with authority to add: 

s':l,1~ shares, without nominal or par value, on ofiicial notice of issuauce, in the exercise of out­
standin'gwa.nants of i:he Marland Oil Comp~, issued in CoDJJection with said Company's. 
10-Year 8% Sinking Fund Participating Gold Bonds, and 

84216/.20 shares, without nominal or par value. on official notice of issuance in eXchange for 8,4~8 
shares of the capital stock Of the Marland Refining Company of a. par value of S5.00 per 
share. . 

26 6/9.0 shares without nominal or par val11e, on official notice of issuance in. exchange for 5fl5 
shares of the capital stock of the Xa.y County Gas Company of a. par value of $1.00 per 
share. 

Authority for listing of all of the above shares has previously been granted under applications of the 
'MB:rland Oil Company. · 
: . Further authority is requested for the listing of 70,000 additional shares, without nominal or par value; 
to ·be issued as :final payment in coimection with. tb.e acquisition of the properties and assets of the Prudential 

~~:fi~:;~~~::t::;an~~~~~1:: nominal or par value, a.:i full payment in connection with the acquisition of 
and assets, subject to its liabilities, of th~ Continental Oil Company,maldng the total .amount 

4,777,029.75 shares. 
of the above stock wlll be, when issued, fully paid and non-assessable, and no personal liability will 

to the stockholders. Present stocli:holders pf the Company have no preemptive rights to subscribe to 
Capital Stock. 

STOCK HELD IN llESERVE 

~;:;~;;;~~'outstanding stock is ~.857,269.85 shares, without nominal or par value, in addition to which 
f~ shares are reserved: 

without nominal or par value, for exchange for outstahding warrants of Marian!! Oil Com~ 
the provisions of Marland Oil Company's issue of 10-Year B% Sinking Fund Participating Gold 
$1,000 bond of which carried a. detachable warrant entitling the holder ther~of to subscribe "for ~5. 

of the Capital Stock of the Marland .Oil Company, on or before April1, 19Sl. 

i 
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A-8768 CONTINENTAL OIL COMfANl"-l"!.GE TWO 

542 16/20 shares, without nominal or par value, on official notice of issuance in exchange for 8,428 shares 
of 'the capital stock of Mai:Jand Refining Company of a. pn.r value of $5.00 per share. 

~6 5/!20 shares, withOut nominal or par value, on official notiC(I of issuance in exchange for 626 sha:t:e!! 
of the capital stock of the )ray Cotmty Gas Company, of a par value of $1.00 per share. · 

AMENDMEN:rs TO CERTIFICATE OF INCORPORATION 

At a meeting held May 15, 1929, the Board of Di.reetors re·commended to the stockhoJders the following 
amendments to the Certificate of Incorporation: · 

(a) That the Corporate name be changed from "Marland Oil Company" to .. Contlnental Oil 
Company." 

(b) That Article IV be changed so that instead of there being a total capital aut:hori2:ed 2,400,000 
shares of no par .stock, there be authorized a total of 6,001),000 shl!-I"eS of nO par.stock. 

These amendments were declared· advisable by the :Soard of Directors at its meeting ~on May 16, .19~ 
and were authorized and consented to at a special meeting of the Stockholders, June 18, 19.2!). 

Certificate of Am.enrlnl:ent 'Will be £led in the office of the SeCl'e~a.ry of State of Delaware o?- June £6. 19W. 

AUTHORITY FOR AND PURPOSE OF ISSUE 

Of the additional shaies applied for: 
70,000 shares were authorized for issuance under resolution of tile :Soard of Dixectors on June 19, 19Jt9. 
2,817,.266.35 shares were authorized under resolution of the Board of Directors on June 19, 19~9. 
The purpose of the isstiaiJce of the additional shares applied for is: 
(a) To enable the Coni_pany to make final payment of 1'0,000 shares of its no par capital stock to the :Pru­

dential Refining CorpOl'atiOn. a Delaware Corporation, out a£ a total consideration of 110,000 shares for the 
transfer of all of the prope~ties and a5!lets of said Prudential Be:fining Corporation, subje~ to its 1iabilities 

Ses payable on or before .Tuly i, 1929. Full details of organization, corporate history, and" fiW¥lcial statistics of 
Ex. A said Company are embodied herein under Exhibit "A". · . 

(b) To enable the Corilpany to make full payment to the Continental Oil Company, a Maine corpora­
tion, of 2,917,266.55 shares Of it!l_no pa"t' Capital Siock, for the transfer of all the properties ~j.Ud assets of said 
Continental Oil Company, subject to its Jiabilitie~. payment of which is to he made on or hefpre July 1, 19.29. 

See ~U details of organrnation; -corporate history and £nanoial statistica of said Company are ~mbodled herein 
Ex. B u:uder Exhibit "'B". . 

BAsiS OF CAPITALIZATION 

By reso~ution of the :BOard of Directors of the Marland Oil Company, the assets of thePru.den.tialRefining 
Corpoxation, subject to its liabilities, were declared to be worth not less than $40.00 per sha~e of Marland Oil 
Company :no par capital stOck, a.nd the 110,000 shares issued in full payment have been issued and "Will be cap-
italized on this basis. ~ .. . 

By further resolution of the :Board of Directo.rs of llie Marland Oil Company, the assets of the Continental 
Oil Company, subject to itS liabilities, were declared to be wo.rth not less than $30.00 per shale of Marland Oil 
Company no par capital stOck, and the 2,317,266.35 shares issued in full payment have be.!:n issued on this 

·basis. The shares so issued will be capitalized on a bt>sis believed to be fair by the Bo~ of Directors, 
under existing circmnstances. the balance to be set up as Capital Sutplus.. · 

SUBSIDIARY COMPANIES 

The stocks of the subsidiariea of the Company me held as follows: 

Xn~otp!>t&t~d O"!)Bd by 
Under Dun.tlon sh,;es Sborea M ... lnad 

c'omp•n:r "'~ laws of of ebatt~ >n .o.utboriud l .. ued O~Oo • 
Marland Refinl~ Compai>Y ......... i Nov. 18, 1918 Old ahoma 21))'ean " 6,~01),000 <1,9G6,2'2.8 4,9 2,'191 
X...., Oounty Qu 00"111PBilY ......... ; De"' 18,1911 O!dnhom!l 21) Y$~1"S " 10,110\l,OGO 6,9S8,9S2 6,S,B,t37 
The Mulllld !'ip~ LU" Co. .......... Apr. 2~, 1923 De!awan l'orpetual Non" 5,000 6,1100 ·6.~01) 

E:I.Qiu 0.,~ Gu Ca ..... ., ., .. ~ •• ; July 31, 1919 DolawiU"e l'erpetu.ll. ;100 10,001) 10,(100 9,997 
Poneo. Clty au DUtrlbutlnJ CaTniJ.O.l>Y Jan. 15, lS2<1 Doola>~are Perpetual $100 2,000 2,000 1_,0!17 
M1r!nd on Company of CaHiornla .. : Mu. 21), 1924. CaUfornl:r. &nY$UB ,100 50,000 S,002 B,QOZ 
Marl""ol. Oil Compall)' ol ~eo. S.A.;. Jn. 29,U20 Meld~~ 60)'1"!tll ~:!pun~ 2",000,000 2",000,000 1,899,1&7 
Cono!idlied OU C1>0ofMellco, S. A .. ; Mar.U,.~o Merloo 60)'e:U~ $1 pi!ID 10,000,000 , lO.~OJUl.QO.. ... .i..Ba2Ju,B_. 
Mutand P~oduetlon Oo ........ , ••••• Apr, 22, 19M Dol~ware Perostuol Nona 160,000 ll0,610 ~e.no 

.Mubrul..&odudol Export Ooqonratlan 0~ 8, 1928 Dl!iawarB &psl:nol N~• 6,@!1 &,000 .:4,9~1) . 

Marland lndustrlat ln10tltute, •• : ... ,; 0,. a, 19.!!7 Dela:waro l'upetual Nonv 7,601) 6,0M S,MO 
Sealand Patrololl.m Oo., Ltd,,., ....... • Feb, U,1920 Gt.Brltodn l'DrJ>atuol " tQo;ooo 1.00,000 1"9,991 
CoD!M OU Compny ..... , ..... , ... , ;July 11, 1!1.21 Delaware "Perpeblat :Nau "M,llOO 50, GO~ :\15,001) 
Rq:n Counl:)o Orude l"lll"eh..Sill:" Oo ••• Nov. 80, 19Uo Do\aware l'orp~tuol Nou . 10,000 10,000 ,li,lOI) 

'l'u:on OIL & I.t.11d Cu., ...... , ........ A]lr. 25, 1919 Delawarll l'erpatun\ N~• z,ooo.ooo 9~,123 4~t,!U. 

SontbernLubrleatbll: Oo •• , •• ....... June 28, 1928 Dcli.,.&ra l'etpetu.ol $100 101). .. ;; .. 

Shuu.f11 
hands of 
puhUo 

3,482 

'" • 
vt:a~ 

J'l,lll&,"aa2.• 

·10,00Z 
• 25,000 

4,900 
.(68,901 .. 

. ..-;rbe Mar\lllld OIL Company ~r Uedoo, S. A., uw~a '1,S08,1SS share! of atook of tho CollSolldo.tod Oil Oomp&nleo ol Mp.!co,. S.. A,li~-rlnl: a 
,11cb.b~nea a! l,OIS,U'I ohore!llll th~ h11.nds of tbepubll"-

:PROPERTY 

.".:shtce ibr'aPpl~c!J.tion for listing ~-7812, the Company has acquired by purchase addltio~al oil leases on 
i,686,468. acres, ;md· has·released, assigned ·and sold leases on 1,6~6,065 acres, making a net total of 1,704,799 · 

.. :Sc.res-helii:uD.der lease !or. development as of March. 31, 1929 in. the following states: 
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NB'II'Moxl<:<> ... ,._ ......................................... .. 
Merloo ................................................... , 

..... 
-dnalopod 

LM16 
ti,to3 

18,;189 

"' 1 
'1!5,c-oo 

·'l'.ott.l~ ..... , ........ : .................. ., .......... ,. .. 68,9SD 

W"" 
produ&11l' ... 
'" "' " ,, 
" 

P.roduot.ion 
dally :O:'I'ar:&JI:a 

Mar.Sl 
~.sos 
.f,6B6 

12,79' 
16,.fU 

" :1;5'61 

..S,908 

Since da~ ~~f .P~vious applica.tio.n, the Company has increased the capacity of its Refinery located at 
Ponca City, OkT~ .• from !l5,000 to '80,000 barrels daily, installed 8 additional complete ~ackingunits and placed 
in service additi~:~nal and improved ..equipment for the manufacture .of lubricating o~. 

l!l!BINlmr OlJTl"UT (BAlmEIS, .1.2 GJl.l.ONS) 

GuoUDa.,. .... :. , ,. ,. ,. ,. ,..,, ... ,. ,,. .... ., .... .. 
Xuor~a ...... ,.,.,,..,,,,. ........................ .. 
])lotillatc, .... , ............... ,,'., •• .. " ·• ...... " , ... 
-Gu oi/ ............................................. .. 
l'V.el on ............................................ .. 

·x,ubrlco.ti~I:'Dill ....... ,,., ,, ........ ,, .... ,, , .. _ .. .. 
;p,trobtu.m, 'lnX Jdla ere"""" ......................... . 
0-1!' !11 prooou,.,,.,. ...... ,. , ................. , .. .. 

ToW ...................................... .. 

Ook& (to.Dt) .................... , ,. .... , •• , ...... ,. ,, .. 
.A.ola (to ... ) ......................................... .. 

"" .f,aas,&os 
S0$,'185 
1~2.418 

111/108 
669,486 
'1116.28' 

20,41S 
24,(91. 

~.6'10,119 

1aae 
~.9U.G66 

693,846 
8~.039 

289,DB1 
614,051 
878,'107 
19,73. 

2~1;,802• 

1923.-,11 month~ 
1.083~'1 

12B,Ol0 
8&,255 
52,!199~ 

9115Ut 
9'1',628 

ol.,2!2 
6,211 

The Company owns and operates 68~ miles of oil pipelines located in the States of Oklahoma, Kansas 
and TeXas, a. decrease of 109 miles since the date efprevious application, with all nel!essa.ry oil trading facilities 
including steel Storage. for crude and refined products a.mouD.ting to IS,771',000 barrels, an inmease in, capacity 
of 407,000 barrels since pervious application. · 

l'll'B :LINE AND OIL 'rli:ADJN'Q OPERATIONS 
{Bil<rel-..11 Gallo"-") 

CNda ol\ prodal!thD (not) ....... , .... , .. , ........... , , 
'l.r......,portia throus:-h plp!UH!!._ .............. - ...... .. 
Crud• oil z'o.l .................. ., , ......... , ..... ., .. ,. 
Cmd"- on pltrcll•~es ,., , ,,., ...... ,. , ........... ,. .. , ... 
Ctll<lo oU lr:i storN:o, end. of pollod, ... .,, ..... , .. , , , ·-· .. 

1927 
U,80'/',.i.09 
U,CBd;OU 
17,860,113 
l6,U>I,(Ool. 

6,46&.843 

'1928 
11!,88,,6~8 

_,,0!17,6Bg 
18,U"-.B3R 
1Q,S4,1,6'10 

3,118,982 

1929 (Bmo11tho) • 
S,li91,U8 
2,392,808 
2.052,956 
S,lS4,t70 
4,20!,256 

The Company owns and operates MS miles of natural gas transmission lines,· including 6 booster stations 
and necessary facilities for delivering gas direct to consumers in the towns o£ Ponca. City, E'ildare and NeYJ­
kirk, all located ip. the State of Okl-ahoma. 

NATURAL GAS Ol'ERA.TIONS (M. Cu. Fe.) 

'l'hrmrgbput boo!ter stalfon .... , ,,, ,, . , ,, .......... ,. .. 
'l'bro_ughput pip! HltH.,, ........ , ................ ,, ,, 
N'd>u:al G .... •alu W COM ...... Orl ... ~,. .. .,., ,, ,,,,.,.,.,., 

1'!11!'1 
11,3'16,951 

C,l67,6'19 
6811,266 

1~!8 

10,8SG,2'16 
.. 930,9(.( 

660,485 

1929 (S mobtl:o•) 
11,241,19'1 

906,628 
Sl!?,C48 

The Company owns in whole {j casing head gasoline plants and has a joint interest in six others, a.lllocated 
in the States of Oklahoma, 'Kansas·a.nd Texas (1!-. deerease o£ 6 since date of preyjous appliMtion), with a net 
daily averag~ pr'oduction of approximately 68,000 gallons. 

CASINGBEAD G.!SOIJNE -GPmU'l'XeNS (G~IIo"") 
1927 U28 l'p29 (3 montbo) 

cas!D;head gu~ll!le produced ........ ,.................. 82,1T'l,U9 22,984,1~8 ' .f,16,,S66 
Net d&l[yave~a~e JtroductloD .... , .... ., ., ........ ., .. 88,108 62,'198 52-!U 

The Company owns and opexates 998 tank cars, an increase of 4 c-ars since date of previous application, 
and opera.tes under. lease 1,1~6 additional cars. 

The Company owns and operates a total-of 664 direct distributing outlets, an increase Of 282:sinee the 
date of previous .application, located in the following States: 

ToW 
Sbte outletll 

Oklahcm• ............... ,. ., , ,. ,. •• ,. ,. ., ., ,. , .. ., .... ., •• . .. 228 
Kan•n ......................................... ~.............. 150 
Yia>rout'i.,~ .................................................... tot-
Iowa.......................................................... 20 
mhlor~......................................................... 12 
IttdJUI& ...... , ., .. , ,. ., ,. ,. .. ., ., .. ., ., ., , .... ,. , ,. .. .. .. .. 81 
lr-e~tuc'ky...................................................... s 
Ton.t .... ., .... ., .......................... ,;.,,............... 81 

""" FIB II /:!I 

"' " .. 
" ' lO 

• 
" 

Service 
otatlg"• 

'" " " lO 

' " ' ,. 
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Oolot.t.do.,,,, ........ :......................................... 2' 
Nen:Lfexfco .......... ; ...................................... ~ .. J 1 
A:rk•~··--......................... ._.......................... 49 
N•htaska,..................................................... 2 

Tchl ........ ., ............... ,. .. ,. ,, .......... ., , .. .. 611t 

EMPLOYEES 
The Company's amployees at this time number approximately 8,0~5. 

DEPLETION .AND DEPRECIATION 

.n 

" • 
"' 

" • .. 
• 

'" 

The Company's policy is to set aside annually a reserve St1;ffieient to cover all depreciatiOn on physical 
e"quipment and depletion against pioducing leaseholdS, at fhe maximum rates allowed by the Federal Interoal 
Revenue Department. All intangible costs on drilling wells are written off currently. ·The·rO.tes of depre­
ciation for various classes Of properties are as follows~ Refinery, lease equipment, distributing stations, 
gasoline plants, steel and othel' tanka.ge, oil and gas pipe lineB, pump stations and pe~anent buildings,IO% 
annually; office building, 5%; tank cars, 5%; trucks, 86%; passenger cars, !!6% to 50%. 

DIVIDENDS 
In the five years ended Match 81, 19~9~ the Co~pany has paid dividends a;g lollows: 

o ... 
lwl.e so, 192& ......................... ,, ............ ,, .. ,, ... .. 
Sept. aa, 192& ........... _ ................ __ .................... . 
nee. RI,l~Jl5 ........................... , ..................... . 
Mu-. 81, lliZ6 ............. ., ........ ., .............. ''" ...... . 
.TUD.a so, 19.26 ................... ,.,, ............ , ............ . 
SePt. SO, 1926 ...... ,, .................... , .... _ .............. ,. 
))e.,_ 31,19:& .... .,, ... ; ...................................... . 
l!ar. 31,1927 .... ,. .... ;, .............. ., ,. ,. ........ ., ...... ., 

FUNDED DEJlT 

no.. 
$0.76 pet ohllt" 
. .nperthau 
1.00 por ahara 
1.00 Pit ahre 
1.()0 per •bate 
1.00 pU ah:ua 
1.00 P*rahre 
l,llO por 1hare 

.A.m.oW>t 
$1,'301.188.25 
l,431,99LSO , 
1,894.618.00 
1,895,802.00 
1,9.2(.82&.00 

"1,9Z8,081.00 
l,930,10G.OO 
.21Sl8,UO.U{J 

Since the date of previouB application, A.,.'1Bli. November 17, 1926, the Company has issued $SO,OOO,ODD 
tJf li% S~rial Gold Notes, maturing $7,500,000 annually June 16, 19!!9 to 193~ inclusive. 

To date of this applkla.tion, the Company has retired this indebtedness as .follows: 

'"'" Dut .lUDt 16, 1929, , , ., ,, ., ,. , ., , , ,. , ., ., ., ,. ,. ., "' 
:Ouo June 16, 19llCI, ............. ., .............. ., ,. ... . 
:Ouel\l>:lt lS, 19U ........... ; ..... ,. .................. . 
'l'otd.~tlrlld .......................................... ., 

llalanea ollbtaDdb!.c., ........ , ......... ' ........... . 
·.·: 

. - . 

A.tiiOUDtz-dlr•d 
-$7,600,000 
1.725,000 

10,000 
D,235",000 

$20,76!i.OOO 

·:.; :,~(1) ·PrO" Forma. Balance Sheet. 
(!l) EatniD.gs. 

FJNANCIAL STATEMENTS 

· (5) Income. 
(4) Surplus. 
(5) Balance Sheet. 

MA~AND-PRODJlNTIAlr-<:ONTlNBNT.AL OIL COMPANIES 

h) P.RO·E'ORMA. BALJ.I'(CS SHEE"l' AS OF :MAR0H at, 192~ 
· Ur!cr zMa.& etract to ac<;~ul•liloD) ....... 

Proparty acc:ouni>---Co•t~ 
Non-.(lr(>duclnr lease.~ ......... ,,., ........ ,.,, ...... ., ..... , .. ., ..... ,,.,, .. ,., ... 
Produclngl~u ..... l ........................................................... .. 
R..fult:rlu, nurh!lng,-.tatU: e.re, plp1 ll111!!1 ~II utat:.o. hui!dloge, ete. ... ,, ............... . 

i::~'.".~:'"'~""t ......................... +-----------·······---; ................. .. 
Dcp\~tl<>ll of !e._.• bonu.u ..... , • , • , ••• , , , , •• , , , , •• , , , ••• , , , , ••••••• , •••••• , , • , , , , .•• 
:U.tlltlibla dr!lilor eam ......... ,. ... , ...... , , , , .......... ,. •• ; , ..... , ......... ., ... 
Depro.ebtlon ........................ , ........................................... .. 

-.- :_ .. 
. r"•,. • •. • •• :: • 

.,____ ·:· 

,,, .. .-.-. 
·.;. .. 

$13,119,606.54, 
1U,6ll0,SBB.o.l 

98,'198,785.18 

;us,los,,&s..Ts 

.2'1,tBl,87S.U 
4-7,589,1&7.'18 
.52,!89,618.0.2 

;t2T,710,GG5.U 
1ill,398,'19a.G.2 

::·-.· 
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LIAB!Ll'I'IES 
Capital &lid nrplu equity: 

Caplbll Stock ••••••• , ••• 1 •••••••• , ••••••••• , ., .................. " ;l21,ll2T,U11.3S 
Oaplt.alallr]I:Us,, .......................................... ., .. ... 18,4.3B,n0,4.B• 

'I'~tol11ot equity ............................................ - • .... •• .... " .. '· .. " • • " 
MliiOrity!llte!IISt.,.,., :, ...... ,. ., ., ,, .. ., .. ,. .. ., ,. .. ., , .... , ..... , .. ., -.,.,. .... ,.,. 
Ftlltded debtandloDt-tonn abUJlatlll.l!l, .............. ., ,. , , ...................... " .. .. 
;t'W..b~a<>blfptlono .. ,,, ...... ,, .... ,, .................... ,, ......... , ..... , .... ,, ., .. 
Modr;aru:pay~hle .................................................................. .. 
Unldjllllted_""'dlto. •• ~ ..................................... ·: ........................ .. 
RUtr'le 1..-r ~olltilltendu .............................. , .......... , ••• ,. .... , ......... .. 
Our.-ontllabOitlo.t: 

:N01tu p8ya.ble ................ ., .. ., ...... ;, .... ., ... ; ........ ,, .. 
Ac~ll.llb payab\1,., ............................. , .... ,. .. , ., .. .. 
MflceUaneall!l ........... , ............. , ......................... .. 

;1,586,6!3,50 
6,91'!',116.U 
1,864,00S.02 

'l'atal <:llm!llt UabiUtfn .............. , ........... , , ...... ,. ., .... , , ........... .. 

'l'ot:ttlim'bllil:l.,,, .... , ..... , ...... ,, .... ,,,, .. ,,,,, ..... ~·--····------••""" 

. (2) JM.RNINGS 

Y~Utlld~ol. 
DG«IJiber 81,1927 .... , ,. ...... --~· .............. ,, .. . 
:O~cen:tber 81, 1928, ....... , .... , , , ................. , •• 
Threo months endod Yu~h 81,.1929 •••• , ............. , , 

GrDISUtnit>!fC 
$55,82Z,ol'f8.t:!l 
60,'l5S,8~9.06 

9,6011,1!14.88 

· NehoJ:Jililp 
td,89G.119.01i • 
i,/181,56~-6.1 

813,/Sii.SS 

$14.6,388,899.6' 
~55,8U.G1 

Ss.756,900.110 
l.!M,Ooo.o.o 
1,2'l'G,20&.02 

391,151.59 
89'7,652.80 

9.16'l,!OS.lll 

(a) COMI'..lRATl'm CONSOtlDATED ffiCOMB AND 81JJU>t.1JS AS AT DECEMBER 81, 1921, 
})EOBMBER 8!, 1928 ~D li-URctl ll!, 1129 

]neon>• ~unenl: :vea.r D~O!. Sl, 1927· Dec. 81, 1928 r.rar. 81,1929 
Ql'O!surlll~p ........ ,. .. ,, ........................ .. '56,8.112,<173.60 ;so, 75B,S71t.o5 ''-~08,214.81I 
Op~rating 11-11d td.alnlsrnti-ra expewt .................. .. 46,U'I6, 750.61! ss,?ss.~ss.n 6,889,4.91.14 

NeturiiiPJS, .... ., ; .. ., ., ............ ,. , .... ., .... .. 
Mlocal.b..lleous il:IOOJ'I&o,, , , , , , ...... ,. ., .. , , , , .. , , "." .. 

$U.UM16.6B Ul,B94,8{3.a& $3,US,'l83;1!1 
2,$6'1,8!10.55 2,228,01~26 aso,460.8a 

GtGis!n~:am• .. ~ .................................... .. f!S,'l84,0f.7,l!l $U,2l'l,855.60 'US!!,lUU't 
htuat:ond diiCODilt .. ,. .. ,, ''""'' .. ., ,, ,, .. """'' 1;180,925-liZ 1,74(,8'16.4.7 311,758.28 ------

HJ>I!!IIe, ...... """""" ........ "" ......... .. U2,60B,2.!11..6l. 
Doidnct: 

$li,.t'l3,-i7S,18 $ft,l&1,-'BO.ailo 

De.prec.lal:lozr. .................................... .. 

~~-:~e~~~!;~::.':~.':::::::·::: :::::::::::: :: 
Leolt'<o t&o.., ~hu~ed oJf ... , ....... , , , • , • , , ., ....... 
l'ro.,.;,;on tar opetatiiiB' losle:t--l"on~D! oub.!idiuiu •• 

~B~£,6~4-99 6,006,~BS.Ba l,.(S5,<19M5 
49l,'1111.6ll 878,,99.4.7 104,0(5.90 

9,000,~6'1'.64 5,187,701-U l,.tl!S,431.98 
.l!,190,SZ2.10 8,329,~413-26 600,000.00 

'3,55B,M9,QO 4BS,600.00 

Tqld deduotlo118 .......... ,. ........ ,, ,, ., ,, ,, .. • : ... , 
N•~ eatiiiD!o ........ ., .. ., ... , ., .......... ., , ,. , ... ,. 

Dod11ot: 

$1'1,499,!1~1.(16: $l'l,461;o-iS.67 $d,OS0,97'1'.49 
4,8_911,l.U.IJ5' ;1,981 ,5111-~1 81!,-136.6~. 

Roduoti<>tl o{ illveatory to muket ,. ......... , ... 
Dlrid&nd p:lld., .............. , .... , ........ .. 

2,794,9.117.51 
2,Slll,858.00 

'l'otal .......................... ., .................. .. ,5,105',780.61 
'l'olmplus ............ ., .......................... .,, 

Add.: 
10,001,'129.66 1~81~561.61. SB'1a,i3G.&9 

Surp\~a at Dcoembu 81, poerio111 Ylld',., ...... .. 
Srmdry adjuotll:ltllts ..... ,, ,, .. ,, ,, .... ., ,, .. .. 

B,S9B,868.85 1,5B51"153.0l 6,55G,nB.O$ 
1'1',608-l'l lB,p$.53 107,052.4.11-

SurpiWI balan<!ll, 011~ a{ period ......... , ........ , .... .. $I,Ii85,45S.I11 $6,556~911.05 S1,l23,!~l.ZO 

(') COI'>U',UUII'IVB CONSOU:OATim SUIU'LlJS AS AT DBCBMBER :n, l~a1 pnCEMBER 11, nu' 
ANn MplC:O: 31, lllll9 

:Paldln eap!tal: 
Bi!l~noe ......................................... . 
lssllBdat 03Db lor $:40 per ihare<lnUoekaption warranto. 
hsaed lor Cl13h at $l\t p...- •hare ........... , ., .... ., 

Total pdd Ia capitol ........... ,., ...... , ..... ,. .... .. 
Burpluo: 

Bolallce,. boltlallhiK llfper\ad ... ,,. .. ,, ........ ,, .... 
Sundq :o.di11Stmeot-........ , .......... ,, ...... ,. ,, 
Net !ncomaltGm op~ratioo~ .. , , ........ , , .... , , • , , 
Red11oCon lnwotory to market .................. ; .. 
Diridendapald,,,., ...... ;, .................... ., 

GtGoaeqlllty ............................... ,., "''''" 
' Fum which dodud: 

Millo!ltl' 111~rest "ttozr, M'zrb11d R~W.lllil Co.;s.OO .. 
Minority latetutat:pu,Xay C<>UIIt$' Gas c.,. ;Loo .. 

'I' oW ml>!.ority !ntuut ........ , ....... , .. ,. ,, ...... ., ., 

l>T•t eqUity ...... ,.,, .............................. , .. 

[D~c. 81, l9ll1 
;sG;sse,ssus 

26.000..00 
18,9ml,'l'IIS.OO 

-$86',S22,150.88 

8,398,858,88 
l'l,60B.1'1 

ti,~9110 UJ.IIli 
R,7S4,gU,61 
l!,ato,asa.oo 

,SS',~SB,&li'!'.SII 

18,05~.00 

536.00 

$18,UJ.OO 

;s3,n8,toa.sz ,;,.,;--=-._ 

Dcc.311 19211 
$85,32Z,J50.SS 

1,900.06 

--~-----

u~.s2a,1so.ss 

.J,SBS,/s:.OI 
lG,\19.5S 

1,98!',~61-Sl 

"!'"" ........ 
;TS,'l'6G,~2.8t 

l'f,ll90.00 
~16.00 

$1'l,~05.00 

n8.7t8.44.7.Sl 

J,Ur. 81, 191!9 
fB6,823,tsO.a6 . 

1.96.528,150.36 

6,5S5/UB.OS 
1M',052.U 
au.~ss.u 

'7'l,999,SOS.18 

16,420.00 
491.!)0 

~16,9U.OO 

,71,983,99'1.16 

.... 

:--.--
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(5) OOMl'.lllATIVB CON90UDJ.TGD lr.U.ANCE SHEET M3 AT DECEMBER 31,1027, DEOEMtmB. 31, 1S2ll AND 
MARC}( 81, 1929 .......... 

:Prope:rcy O.~<!OU<>t-Co1t: 
Ru\ Ntd-1: U>d blilldi~t!-••••••., ",.,. "' ••• , ., •• ,. 
Leu: Re~orn to~ doproci11tion ..... ,, , , ...... ,, .. ,, 

Rellury, PIOliDt! p1N1"13, l!ipa Unu, 11tort.1e, taok cau. 
dlotrlbutiiiJr 'b!.tiam, ate.,, ...... , ...... ,, ,, ., •••••• 
Lets: Ro>~erve tor deprecllo.tlo!l,,, .... ,, .......... .. 

Leuu, well• t.nd equl.PlDwt: 
:Producln~ \eaGt6-Bo~u• coot..,. ................ ,. .. 
Lan: R~or~e tor d~pletion •• : .................... . 

. Wolls ond eQuitnnont •• , ................... ,, •••••••• 
Jutantlbl• drillllll[l: oooh .............. ,. ..... , ,. .. .. 

T~eal., .............................. , ...... .. 
~: ll•••rva.!or d<l>tedatlon ....... ,,, ......... .. 
n ... orvo lo:r lato.lll:lble drlllilltcoot., ................ . 

TC!Ial .... ., ........................ .,,,,,. .. 

Non-proil~ol~&:le:.'lu: 
Bo11ua<:<>sb, ..................................... .. 
Welle llnd e~lllpme\:lt .............................. . 
Jnto.ntlbla drl\lhu: l:oatoo ................... , ... , ... .. 

TotAl ....................................... . 
Leso• lh•erve, Uotudble drililllt coob •• ,, ......... . 

Totd, • ... : ........ .................... , ., .. .. 
Total proJ>ert)' auountd eo~t, ................. , .. , 
Le..oo1 'l'otal ra:O<Ye ......................... , • , ••• 

Netpro!l'lrt)'"UCOII.IIt ....... , ,, .. , •••• ,, ., ....... , ,, 
C~tb. a.dVIUlCO:d lor ;property pnrcb.ase1 ........... , •• , ... , 

•Involtmenta o.ud a.d'rNiec!l 
,A.mllltedlnd olh&r COIIIP"Die=l: 

Mv!ond 011 COniJlAIY <1! Mex:ico odook (1,899,167 
oba=) ........................... ;: ...... . 

Coll$olidated 011 Co. of Me:dao....,Stook (1,672,918 
ohue!) .................................. . 

~;2,~~·~:~.:..?!~o:,:;~~!~~-·:.·:.·:::. 

.Netlnveotnll!lltaand ad'MJIOO!I,, ,, ............. . 
Fuuo!o dqoa:dted. lor rsdB!Optioa W ll~r:la\11% Gold Not"" .md 
~ lotetateoupcns .... , ............................ .. 
Unadjusted. debit. and IU>~ob¥ uoeto .. , ................ .. 
Ounl!llt.-b!.l 

Cash aDd certiO<:a~ of deposit,. .......... ,;, ....... . 
Uulb:!d States Goveroment IOGU.ritlu, ........ , , •••••• 
:Bill• roeoJvablo,, ................ ,, .. ,, .. ,, ...... .. 

~::e~t;_ ~";!;~':.~""'·reserve) ... , .. , , ..... , , · ... .. 
Oo111u 011 Co,; • .' ....... , ................... .. 
R<11u Ccu~:~ty :Patcl!ul11r oo .................. ,. 

rn.,tury a~ lower~~ c011t or 111Uk~I>--Crud9 oU .. ,, ••• 
:Refto.ed producte •• ..-_\ .......... ,, ........ •· ...... ,, 
M<>.trrW... ad EUJIPII<>I,IOS8 roson<! !or [osseo,, •••••••• 
Interest.ucdnble &c<:rued ....... , .. ~ ... , ...... ~ ... . 
:MircolllliiCollf- d0111•11d ltcDlll ........ , ............. .. 

Dtc.31, 192'1 

,,,422,'l~~-'t6 
&14,949.66 

JZ,90T,S08,11 

.fS,918,087.'l'1 
U,OZ'l','28S.ll8 

f29,890,80L73 

M20,0M.'f'1 
4,130,16%.38 

$1,269,046.39 
16,2.85,766.98 
lll,n&,l~G.a'l 

UG,961,892.8B 
t,S85,2SB.22 

:!.1,675,135,37 

S2li,2Sl.li9M9 

:JlD, ~00,196. 76 

11,489,49~.82 
!187.6'11.110 

1,101,008.$0 -----
$19,572,081.2'1! 

1.101,008.60 

tt2,46S,Oi2.62. 
]OB12941.f.l2,11t 
4&,0~7,19:11.20 

;s7;zss,G2Ml 

!,19S,761.'1!. 

.:,St'1,UG.QG 
2,'176,~DS.8a 
4,151.:!80.21 

fl4,011i,0(1.85 

ll,OI41'13l.3S 
7,2?1,01~.63 

268,280.03 
~66&,611.09 

<::::::: 
8,0&6,876.'(8 
li,135,US.86 
4,599,1128.31 
. ~8,016.97 

(5,683.62 

Tct;J cur~tll.t _,.-.,bl, •••·, ........... , • , .... ,. , , $42,031,277.63 

Tota\a...<~.b ................ , .......... •• .... .. 

LIAOILTTISS 
Capit=.l Dlld •urpiWI: 

A.uthcr~•<l 2,400.000 ob01>:':1 ot no par V>lue,loou•d and 
outctl.ndlnt A.prll80, 19Z9 2,317,26S 7fi0abora •• '85,303,559.86 

D11duct: Deficit ............................. , •• •• J.~a&,li53.04 

:R.111111i11der, n~~~oplhlandaurp\us, ..... ,, •••• ,, •• .. 83,7\I,IO&.SZ 
St.otk cf lllbrldl~dc.!l.t par minority lntue.t, ,, •• •• •• 19119l.C~ 
Dderted credit Jten>l .... , .. -· .... ·~-·----·-· . . .: ..... , 
Rtoetvt lor ~ont\n1U.cle! ........ ,, ...... , • •• •• .. .. 62,08Z.S2 
llula\ &$ Oold Net~: 

l!erieo A, B, C, D, ,'1,500,000 en~b. du~ nnlliiBIIy 
Juu 16,1929 to 198Zinc!UIIIYo (Seri~A.~n!Jsd 

Dto.lll,192B Ma.:r. 31, ltz9 

;s.~ot,MS.O't $8,!107,23~.'15 

687,SH.l'f 012,26!UZ 

n.aM,29B.9o $2.694.9GUS 

43,821,716.67 4l!:,810,00t.88 
1'7,SZ6,9l6".GZ 18,012,2-19.03 ----

$26,194,800.05 $24,79'7,'162..8~ 

li,G4S,4SS.8t ll,'t60,961'.66 
(,430,521.85 4,SJI:G,867.'ti2 

$1,214,910.96 $l,234,10G.OS 
H,156,224.19 16,270,874.'16 
28,4U,31l4.69 24,(54,11~0.10 

,39,211,6011.'78 $!0,725,164.86 
6,161,((3.19 6,6(3,517.19 

23,4.65,38U9 24,4.64,890.10 ----
$2!,&16,828-BS ;30,998,407.89 

;9,5M,~B0.40 ;9,721,856.97 

9,0U,386.95 8,4.01,20!1.<13" 
99a,G81.(!0- ].,117,823.48 

1,6G8,5ll.2~ 1,864,086.~8 

;u,ssust.ts $11.868,50~-~'l 
116113,6U .. 2!1. l,lltt,086.68 

if'10,035,0U.96 ;9,62:1,6U.89 
103,'118,911.7.61 103,97:2,516.61 

M,816,180.K6 ss.sn.e1a14 -----
$t!l,903,801.26 ,,1,918,591.81 

8,(25,716-17 

8,69~,761.18 8,69!,161.1B 

2,!141,U0.00 2,811,520.00 
2,176,385.86 l!,'IU,38S..I!B 
6,929,862-Sf s,t&t,s&o.~_3--.----

'15,24.7102"D.U ,16,479,617.6!1 
2,658,64~.00 8,0,23,6t9.00 

$12,&88,sn.U ;12,(55,968.62 

3S7,99S.'f6 22.8,199.0Q 
~.685,6(~.64 2,6.8!,896.00. 

..;,27ll.949.SS 9,1'1(.286.76 
l8,G68,321-S7 4,~6B,HII'T.58 

:246,996.19 l85,3iltz1 
4,tOUI:i2.69 4,4$1,896.43 

l,OOO,OOO.OD 
,96&,000,00 

4,804,806.08 0,&5T,U6.41 
~,SO!l,&ll.l-1. 4,2!2,89~.12 

2,199,991.114. 1,523,liS-!..511-
107,09US. 71,216.43 
4MGli.01 67.884.22 

f8~,30?,7?9.99 .$3l,32J,SS2.6ol. 

il04,903,599.01 $103.096,UO.U 

,S$,30S,M5.SG !iB5,S08,3SV.3G 
6,5S:i,89B.05 T,l1:3Jil.1~ 

18,148,U7.91 7'1,98lMi91.t6 
1S.~os,on l?,d\1.00 

-1!G5.~G.5T 2C~.s-17.0(); 

• IU,49S.1G .220,013.14 

nc•n11ber 16. t928)..... •• ..... .• •• •• •• •• •• so,ao~.ooo.oo so,l!Oo,ooo.oo 80.0~~.ooo.oo 
Lull' N~~a r81i:Hmtd ap<l I!.OIIIS put(ba.!.ed ,, "" 8,033,000.00 9",011,000.00 

Uuredumad l11terut COIIpOrll 1111.d prtnt!UIIIII on 
;30,000,001'1'.~0 $2l,<l6'l,OOO.OO i2~19li&,000.00 

Sori~l 6% No~s ........................ .. 82,9Ss.16 41199.08 
Current ll&bllltl.,., 

·· · · ·· · · · ·-· ···A~~eunte po.y&ble ....... , ,, ,, ,, ,, ,, ............... ···- :Z,223,2S8.Sl... . .. 8,BU,21S.6S... ll,OI9,'1.13.6li ... 
A.ccnnd latereu, tanr t.nd lnauraoett .............. .. 34l,B9B.29 811;0?.16 6!17",839.37 

'.l'otal curron~ llabWtleB ......... • .. , ........... .. 

'l'otalllabilltlt.~ .......... ,, .. ,, ...... ,, ....... , $116,3U,61(.1i 'l~UOMSS.O'I $103,6!1B,8(Q.!IO; 

*AU lnv~tment!l ar8eurf•d ateoJtv: .. ptt~rtheotool<or lbe Oorur Oil Cornp•nY, which w~• appruldl<l 
dllrl~r19231n lhtamountot;n&,9\0, Tb&potley ol thtColl!..{ll.ll)' II tllaotiiJ~nnr~uag~IUIIt !o01uol &uboldl•rY 
oo111p•!>lo• io oo ... olldated boh.nco lbeet.. 
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AGREEMENTS 

.•'!• Ma:rhmd Oil .Company agrees with..the.New York Stock Exdr<J.nge as-follows: 

· Not to dispose of·an integralasseL or its stock intel'est in any constituent, subsidi~ry. owned or controlled 
.company, noi to allow any of said constituent, subsidlacy, owned or co.n.troUe.d companies to dispose of an 
integral::asset or stock interest in ot.her companies unless-/or retirement and cancellatiomr, witho-ut notice to 
th-e Sto~ Exchange. 
· ~ TO. publish & statement of earnings qnarledy: 

To publish once in each year and submit to the stockholders, at; least fifteen days in advance of the annual 
lneeting of the corporation, a. statement of its financial condition, a consolidated iD.~ome aecount covering the 
Previous :fiscal year, a- consolidated ba1ance sheet showing a;ssets and liabilities at the end of the year, or 8n 
income account and balance sheet of the purent company and of all constituent, subsidiary, owned or con~ 
tmlled~companies. · 

:···To mafutain, in accordance with the rules of the Stock Exchange, a transfer office or agency in the Bm:­
·:ough of Manhattan, City of New York, where a.Jl Iist;ed securities shall be directly f;ransferable, and the prin­

cipal of all listed secutities with inte[est. or divid~ds thereon shall be pajable, also a registry office in the Bor­
. 'Ough·of ManhattO.n, City of New York, other thon its transfer office of agency in said City, where aU listed 
~ties shall he ·registered. 

Not to make any change in authorized amounts of listed securities without· thllty days' notice to the 
~tock Exclumge in advance of the effectiVe date of .such change. 

Not W make any change in listed sectiritles, of a transfer agency or of a registrar of its stock, or of a trustea 
. of its bonds or other securities without the approval of the Committee on Stock List, and' not to select as 
Trustee. an officer or director of the Company. 

To notif'y the Stock Exchange in the event of the issuance or cleation in any form or manner of any right 
eubscribe or to be allotted, its securities, or of any other rights or benefits pertaining to ownership in its 

·securities so as to e.tford the holders of its securities & proper period Within which to record their interests, 
and that all rights to subscribe or to receive allotments and all other such rights a;nd benefits shaH be transfer-· 
a~levand shall be transferable, payable and deliverable in the :Borough of Manhattan, City of New York. 

To noHry the Stock Exeha.nge of the issuance of additional amounts oi listed securities, and make imniedl~ 
ate appJication £or the listing thereof. ' 

· .. ;· To:publish promptlY tn.holders of bonds and stock any action in respect to interest on bondsTdividends on 
shares,. or-allotments of .rights for subscription to secUrities, notices. thereof to be ~ilt to.the· Stock Exchange• . 

to give to the Stock Exchange a.t least ten days' notice in advance of the closing of ~ transfer books or· 
extensions, or the taking of a record of holders for any purpose. . · 

To redeem Preferred Stock: in accordance with th6 requirements of the Stock ~xcha.nge. 

To notify the Stock Excltange if depo.s.ited collateral is changed or removed. · 

~o have on ha~~ at aU'~imes a sufficient supply of certificates to meet demands for transfer. 

GENERAL 

annn:al meeting is held at the statutory office of the Company, No.7 West Tenth Street, in the City 
(of Wik""'~on, State. of Delaware.on.the second Tuesday in May of each year. · 

New York office of the Company is located at 50 Broadway, New York City. Other offices of the . 
f:::<'mi""'Y are at Ponca Cit;y; Oklahoma. · 

(elected annually) are: George Whitney, Artbur B. Lawrence, W. C. Potter, T. S. Lamont, 
!'·"'··"'''""·C. H. Pforzheimer, Fred Searles, C. F. ~IJ,;yer. W. V. Griffin. all of .New York City; D. J. Moran, 

Bruce, both of Ponca Cit.y, Oklahoma; Vernon F. Taylor, of Indiana, Pa., A. R. Drunker, of Chicago, 
E: T •. Wilson, S. Keoughon, Yy. B. Ferguson, ali of Den.ver,. Colo. 

The Officers are: D. J. Moran, President; W. H. Ferguson, Executive Vice-President; W. W. :eruce-, 
Vice Presjdent and Secrets.ry; E. J. Nichlos, Vice President; Walter Miller, Vice President, E. S. 
Vice President; J~es J. Cosgrove, General Counsel; B. H. Markham, Comptroller and As~illtant 

Jl"iii•id••t; G. F. Smith, Treasurer; Harry J. Kennedy, Assistant; Secretary a.od Assistant Treasurer; It. E • 
.Assistant Secretary and Assistant Treallurer, B. E.Ireson, Assistant Secretaxy a.nd Assistant Treasurer~ 

The office of ~e President is at 50 J3roadwa.y1 Naw York City. 

Transfer Agent: Guaranty Trust Company of New YOrk, New York City, 

Registrar: The Chase National :Sank of the City of New York,. 

CONTINENTAL OIL COMPANY, 

By W. W. DRUCE, Executive Vice-Pre.~ident 
and Secretary. 
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This Committee recommends that the above-described 

ft.S57,269.85 shares of Capital Stock without nominal or par value be admitted to the Jist on.oflicial notice 
of issuance in exchange for certificates bearing the name of Ma.rland .. Oil Company, with 
authoxity to add 

Si,IU sll.ares of said Capital Stock on official notice of issuance upon exercise of outstanding 
warrants of Marland Oil Company IO~Year B% Sinking Fund Gold :Bonds, 

84~ 16/9:0 shares of si!J.d Capital Stock on official notice Of issuance in exchange for' shares of-Capital 
Stock of Marland Refining Company, 26 5/tpj shares of said Capital Stock on official notice of 
issuance in exchange for shares of Capital Stock of Kay County Ga.s Company, 

70,000 sha:res of said Capital Stock on official notice of issuance in connection with the acquisition 
' of properties alld assets of the Prudent¥ Refining Corporation, and 

2,817,!i!66.S5 :~~hares of said Capital Stock on ofii.cial notice of issuance in connection with the acquisition· 
of properties and assets of Continental Oil Company, aU in accordance with the terms of this 
application, malcing the total amount applied for: 

4,77'f,OIJ-9.76 sltares of Capital Stock without nominal or par value. 

ROBERT GIBSON, Crum.w<. 
Adopted by ths G011mting Oam_mittee, Jun~ 126, 192D. 

ASHBEL GREEN, SEORE'l'AR-Y. 

(Exhibits to follow) 

EXHIBITS 
These exhlbits constitute an essential part of the a_p:Plication. The statements of fact contained in them 

are made on the authority of the applica.Jl.t Corpo1ation in the same manner as those in the body of the 
application. 

PRUDENTIAL REFINlNG CORPORATION 
The Prudential Refining Corporation was incorporated May 18, 19l4 under the )ims of the State of 

lJelaware as the Prudential Oil Corporation. The present name Was sssumed in June, l9jW. The corpo~ 
ration is engaged in refining petroleum and marketing its products. 

Subsidiary Companies 

Inc:orpotUold 
under tbe Dnn.ti011 

Co~t~pa..Y Date lotn of of eh~ 
GJ•dsto>l.lt 'I'ranoportaHon CompaTcy0 lP:e .............. . Nev. 6, 192G Dehlware PU)l•tual 
Pzuclential Ol1 CarporaCan., •• , , .............. , , .... . Jo.n. 28, 1!129 Dolawue P~rpetuo\ 

P'l'operlies 

Shoras 
o,.ned b:r Sb.:uu 

Sbues Sha:~u Sb&rllli P:w'IHIIt'id ln:llaod!l 
Pu ~utboriud (uued Relining Oo. of publ!o 

No po:r 10,0110 100 100 
No p:u 1,11G~ t,ooo l.ooo ,, .... 

The corporation's refi.necy is located in the Curtis Bay District within the city limits of Baltimore, Md 
and covers slightly over 150 acres owned in fee. A complete reconstruction programme is now reaching com~· 
pletion, which gives this refinery a daily crude refining Capacity of 10,000 barrels, with complete units for t.he 
cracking of gasoline and manufacture of lubricating oils and waxes, ana a combined .storagl;l_ capacity of more 
than 1,750,000 barrels. 

. .. ~~~ J!U:t:P~ 
{:Burel• 411 gallOILI} 

GUollne .......... ; .. , .. ,,.._;: ........ , .. ,: ... .' .. 61::~; 

'¥~~\t;!:;::::::::::::~::::::~if]1i::::::::: ·:~:1~ 
"(lOke'Q>•'!'ul equlflllf'lt) •••• , .......... ~. •• .. •• •• .. 186,69$ 

't!'lanb lara;ely 1hut dawn lor r~cn,truclico. 

1921· .. 
625,889 
«,415 

689,790 
169,8Sl 

2S,l62 
90,050 

19Z6° 
62,22Z 
4.,067 

8119SO 
9,050 
S,298 

l7,47S 

1929.(8 m<~ntb.o)t 
76,SS1 
1,5116 

11,4.90 
62,699 (R) 
98,842 

· <nrtndic:t.W d~aeue olio.n~toey on hU>d at openlog of p•rlo~. by co~vemlo11 fD.to otber pm<bot& 

For the transportation of its products the Corporation owns 899 tank cars • 
In addition to its domestic properties, the corporation holds for exploitation in the Republit! of Colombia., 

.the following oil leases: 

LGcallllll 
lhocb PriD!anm, lion d.., Colombia, S. A ••••••• , •• , .. , ....... · •••• ,; •• •··• 
Ranch El 'l'rlunfo, Jioqda, Oololllbie, B. JJ. ••••• •••• ............ , .......... . 
Rancl:o. Guauto~yu, Oundh>a..,.ru, Cololllbia, S. A •• •••• .... ,. .• , ....... , •• 

.. ,.. 
Apl". 28, l9SO 
Apr, 28.19BO 
Jnly .23, 19$2. 

Aaol 
7,~00 

80,000 
6,000 

Tlu 
the follil 
re£ned1 

Tlu 
by purC: 
:Beaver 
District 

Till 

of 
of $764 

Th 
employ· 
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CONTINEN~A.L OlL OOM"l'ANY-P.AGE NIN.E 

ThrO_u!h ·itS fully owned subsidiilcy, The Gladstone Transportation Company, Inc. the corporation owns 
the f"o).lo.~g wiulne equipment, engaged in the transportation of crude to its refinery, and the delivery of 
"refine~ prodUCts":"!' · 

'l'1>lll>lll8 Tonnac• CapaQty 

··~ 
... ·~ .. 

6,180 . a,oss &MGD 
'1,811 4,666 'lli,OOO 
1,294 4,652 '16,000 

. '~~~.;~, ';,e;;;T<lo!O'' u. "DartfordJ,,,,,.,, ,, .............. ,, ... .. 
. ·:S".S, ~~G~d RuiJDp"' u: "Salln~o" ....... ·~·· ,, .. ,, ........ ! ... .. 

S.S. ":Walttt.MlUer'' u. "Stocltto~:~" ••• ,, ,, ,, ,. ,, ... , ,. ........ .. 
Jl,4.8'i' 1,258 llUOO 
f,G69 •.on 86,000 
6,'11!11 4,08S 80,000 
1,0,8 '" u,ooo 

s.s~··:a.,ar.at Mukhun'~ e:r. "R~~!ISJ\t ........ , ............... .. 

. ·. ::t:~:t,:-r;::::·.e:,;;:~~:~t: ::·::::::::: :::: :::::::::::::::: 
~-! :··: :Bt:i£e•wm. J"o:rv;ll'' tEo~ Gal.,• No.1" ......................... .. 

: .... ~: · •A.equired J'lllle 16, 19.29, 

-~o\ign.'it;fully owned ~ubsidil:lry, the Prudential OU Corporation, the corporation has recently acquited 
by pllieha.S.B':Di8rketing prop8rties of the National Oil Company; in Virginia and Maryland, pl'op¢ies of the 
:BeaVer"·&rld Co . .:Se:rvice OU Companies in. New Jel'sey, and oi the Mylex"Oil Compnny in Maryland and 
DistriCt of c~~l:i~, 

These ac~~~i_tioi:J.s give the co:rporation. direct distribution facilities, a.<1list<ld: 

··~ ',Statu oto.t!a.a 

m·,.·:ror..ey......................................................... 1 
Mot&l~o~~d .......................... .-......................... , •• , .. a ·. -~=.0;1, ~:~~~~'.'.'.'.':: :::::::::::: :::::::::::::::::::::::::::::: 11 

""'" abtiom 

" 1 

' 
'l'ottl...................................................... 15 li8 

PDNDlm DiBT 

l'iu~ Martgai')II!H% li'Jlhm,Yoat StD.kins li'Und Gold Bond!!, dr.led J"une l, 1928 !.lloi :motttrlo; 

Oeoaa 
tenaUnla 

1 

. : "?tmG l,ls.I.B,.,,,., .. ,.., ., ,, ,. ,, ., , ., , • ., .. ,, ., ,, .. ,, ,. .. ., ,. ,, .. ••.,,.,., ,, ,. ,. ,. ;2,000,000 

O(th~~to~issue, the ~rland Oil Company have to date"purchased for retiremeilt, bonds in the amount 
of $"1'54-,_000,..l~aviiig ·a balance outstanding of $1.~36,000. 

Empl&yees 

'J,'he PrUdential Refining Cotporation and its subsidim:ies .have at the pxe.sent time approximately .800 
emplO;r~e.:'· ·:. 

Financial Statements 
·'(t-il.) Ean)fugs. . . 
·. (~A:)='·IiiCOtD.e arid Surplus. 
· '(81.A.):~nia.iCe Sli.eets: 

(l·A) PlUtnBN'fur. RBJtmNG COlU'ORA'tlON 

.. ~- ' : 
. : ,. ; 1;eu endJPI 

•• , Dee. 81, 1&2( .... ., ..................................... . 
De~. SI, 1925 .................. ., .......... ,, ...... ,. ., .. 
'Dt<>. u,uzs .......................................... .. 
D_t.,. 8tJ lD~T .. ,. .............. , ................... ;, .. .. 

*Du. u, 1SU ...... ,, ........ · ........ ,, .............. ,, .. 

Gr0111 
earnlllk~ 

;U'19.o4~.oo 

- •• 04&.1!68.00 

~ ::!:::~::::~ 
a~&.ssa.oo 

N<>t ... l"llln&B 
b~/Ql(l 

Fodot.o.\ tuq 

1501,49~.1JD" 
Jl18,tm:.oo• 
.ur,ss~.oo• 
,I.JI,Br$.00' 
6S1,U$.61J' 

(z-.!) arA.'rEMENT 01' JNCOMB AND SmtPLlJS, YEARS nxs, 1U7 AND 11128 

192& 1&27 

$'..11i9,627.oo ;uu;r6a.oo 
4,273,165.00 .4,86.1., 'tl.tOO 

Irleamo <~urulit year: 
Grauclltllh1tJ!.,, ... , ... ,. ... , .... .,,.,, ........ .. 
Opera~ :LDiiadmr'Diltn.tivt ~ollie., •• .,., .... ,,,, 

No,P>"IIinp, • .,., .. ,,., ., ., .............. ,. ........ .. lliZ.nJ:.oa• J1'1.~60.01J* 

F.,;!~ul. 

t..:o. 
Nolle 
None 
Nono 
Non• 
None 

1928* 

$95&.688.00 
1,226,083.00 

Uto,us.oo• 

~ 
81,'112.00 (3,660.00 '16,678.00 

11.,118,00* tU.JOO.ODt l193,.St;r,OD" 
94,9Slt.OO 1U1U1.00 uo,sH.oo 

ltrO,!t~.oo• ,ua,s~t.oo• 13ZI,l8I.90' 
"270,'l.at.OO 296,22.11.00 Eo,ooo.oo 

1441.58'-IO' Jlli,875.00• 1881.181.00' 
51i9,808.00 22s,.cot.oo z~s,ozs.oo 

~~l'lliDOOUI jn,me,,,, ,, ., ...... ,. ,, ., ,. ,,,,.,., ,, ., 

0....1iDCGIId8ooo.,.,.,,.,..,,.,..,,.,.,,,.,,.,.,,.,,., 
I~urut ................................... •• ........ " 

Net lll~oiD• h~rora dopr..totlon ...... , ................ , •• 
DnpraofoUOl!. .......... , .......................... , ,,,. 

HotnralnK~~ ........................................ .. 
S~~.rplu at bl!lluiDil' o£ period .. .,,.,,., .............. .. 
Aoij.,.tmoDU lu aurphuu . I 209,432.00 984.M 8,166,418.00 

93,7.6.00 -tli,SSB.OO 875,931.00 
.Additlano, ........ ,, ............................ .. 
UoductloDo ..... ,,,, .......... ,, ., ,,,,.,., .,,. ,, .. 

Net_surpl111adjuiJttlloDb, ....... ,, .. ,,,. ,,.,, .... ., .... · $110,687.1JO _:._;_:_ IJ8,!5I.OO• $~892,51'1".00 

Surplua at ell( of puiod ...... , , .................. , .... . :(228 .• 01.00 $15S,OZB..JJO' ;2,158,898.00 
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issETB 
19.'1:6 

Ji'ind aueta; 
PblttllD.dpropoJtY ............................... . .J5,419~1UG 

Du h<>m·~uboorlbem to Capital SR!clc. ,, ,. ,, ,. ,, ,, ..... . 
Curnr.t .... ~:~, 

c...h and iollltl .011 call ... ,,,,.,.,,,,,, ...... ,.,, .. 222j6'1U~ 

.&ecaWibo •ud nom -einbl"''"''"'' ........... ; .. n2,4o6.os 
lnventorlm< 

Cruda oU-..... •••• .. , ....... •• .... ,, .... " .. 119,~94-U 
Mlll1ufadllr4d :pr<lduotl' ,, , • , ., , ,, .. ,, ...... ,, 1,(06,1H.'I6 
M•te:lob .,.d •lll'.Pii"'l ... ., .. ,, .............. .. 1~8,61'1.08 

Ol:h.n Cl>ln!llt ~'" ,, , ., ., ,, ., ., ., ,, ., ., ,. ., ,, ,, ., 9,911.88 

'I'ato.l eunont-4set:o .. ,,,, ,, .... ., ,.,.., ........... , .. ;l!:,~GOA.tlll.'19 

D.eeeued ohltlfol: 
Ill~ ...................................... .. JZI,D16.CH-
Wark biprogreu,. .... ., ........................ .. 22,04!1.61 
OU.Uchu.cu ................................... .. iil2.6~9.1B 

Tatal dri'med clw-,cu.,. ,, ,, .... ,. .... ,. ,, ..... , .. , ,. ;tsa,nt.ea 
Invllai.mantl., .. ,, ..... ,, ,, .. ,, , •• ., .... • .......... ,,, l89,69SJl5 
An~lo MadC'-11 clo.Pn,. ,. ,. ,, .... ., ., ••• , ........ ,. .... 2:2ll,ll!:5.00 

Total ••at. .. , ,.,. ,. ,. ,, ., ............ ,. '•'.,., .. .. $8,48&,'118.88 

LIABII.l'UBS 
li\m.dd.dtb~: . . 

Jill; Mattp.l:e;;% S~Tio.\ Gold llond.J.,, ,, ,, ......... . 
Ffr:st Mortco~a S~% li'ir!:e~n-Y~ GaldBol>ds,.,.,,. 

:.;.$1,2DG,OOO.OO 

Cun"llt liab1Utioa: 
A~cou11t:s payabla ........... ,. .................. .. 
Note:! pay~ble .. ., ., .. ., ., ., .. ., ., ., ,. ,. , , .. ., ., 
A.ccroed lnmn.noe and to::ua .. ., .. ,, ,, ., ,. ,, ,. ,. ,, •• 
ocher accroed c!>ueu- ••• , • , • , .................. .. 

'l'otd cuuen~ llabllltfes. , .... , , .. ., .. ., .............. .. 
Uno.dju.obod atdibl., .......... ,. .... ,, ,. ...... ,, ,, .. .. 
ltuet'Yef•r dopNoidlon al pla~~ot:and pra~ ........... . 
Caplt.al9tooJI: an_<i•..rphm .... ., ,, ,, .. ,, ,, ............ .. 

't<>bliJabitlth• ......... , ................ ,. ,. .. .. 

8111,54.(;.81 
66"0,000.00 

1,(87'.25 
69,(lll2.211 

$1,091,096,8& 

.l,!l6J.!20.61 
4,228,(01.8~ 

:P,486, 718.88 

EXHIBIT "B" 

CONTINENTAL OIL COMPANY 

l[{,lory 

192'1 

U,484,U'1.35 

U0,280.8B 
aas.na.sa 

:16,418.~1 
l,ll9,oSt.oa 
· Ul,Ga~.0'1 

s,us.as 

U,89S',S~8.15 

;&2.'1'83.60 
-11',735,28 
SM~Ml 

;9B,298,1<!, 
185,185..13 
:2.1!8,126.00 ----

$7,1115.384.21 

$SO~.ooq.oo 

$2,801,116" 
l,ooo,ooo.Go 

6'48.88 
2(,$.29,!18 

;1,0'18,286.11 

2,162,126;89 
8,'1«.&71.2'( 

$7,1B~.BBU!'( 

1928 

$T,&sil,aouo 
259,85ll.26 

BU,1102.'111 
21,UZ.'!'f 

e20,.m1.1B 
218,09&.-1.6 
108,918.'11 

-z:ru.zo 

$l,U'l,2t9.98 

.f9)161.16 

m,-sn.2o 

nn,-stiBA."Ii 
U,t,Sl6.M 
228,125.00 

;g,us,21o.n 

$2',GOO,Oii0.00 

2~,'lOIM4. 

1'1,0'10.98 

~«.1'19.91 

~Z.4.'l 

1,8U3,Sll8.14 

;9,8(6,210.68 

1'he Continental Oil Company, a Maine Corporation, the outgrowth of 2: .numbet' of . ..~J?.ergers and 
acquisitions which have taken plaeC during the past nine years, was incorpora~ December ,11, 1916, as 
the Elk Basin Petroleum Company, in the ~;tate of Maine. 

On December 19, 1919 the Company acquired the majority of the capi41 stock of .the Keoughan-Rurst 
Drilling Company and the Grass Creek Petroleum Company • which companies have subsequently been. 
dissolved and their assets and liabilities merged with the par!!Dt company (Continental Oil Company, Mnine). 

In J a.nuary, 1920, the company authorized a change of name to the Elk :Qasin Consolidated Petroleum 
Company. and during tht_t.t year acquired the .outstanding capital stock of the Mutual Oil Compnny, a Maine 
Corporation, nnd its subSidiaries, as also the capital stock of the ~ntz.Corpotation. In December, 19.21, 
the Company authorized a change of name to the Mutual Oil Company. 

During the year 192~. the Company acquired the majority of the outstanding capital Stock of the Westem 
Oil Fields Corporation1 which bas since been dissolved and its assets and liabilities. ~erged with the parent 
company. 

In the same year the company acquired the majority of the capital stock outstanding of the Boston~ 
Wyoming Oil Company and the .Chappell dil Compaey~ ~t.pre:;;(l:o.t.subsidiazy 'companie!>. · 

In January, 19!'l'8, the company acquired the majority af the capital stock outstanding of the Hamilton 
Oil Co~poration, which has since .been dissolve~1 and Of the Me:rritt 011 Corporation :which still exists as a 
subsidiruy. ; . 

In January, 19U, the .company acquired the majority of the capital stOck outs.tanding of the Continental 
....OU Comp~J.ny (Colorndo) ~nd..it-s-whsidiarie:r.-and-in~Ma:rclrofthe-sam~ryenth'e\:i:irdpaiiy·I{C:quiredamawr!t.:f 

of the ca]),ital .. stoqk: ol.' ~e. ~apulpa -~~ Comp!I.DY,; l1lD. _Oiclahoma cm:poraiioa.. T-he .Continental. Oil 
Coinpany :CColonido} lias ,since:·been:-rlissotv~; ' ·. . · . . · :._ ·· · _ . · · · . . · · · . · 
. : .. on April I; 1D!l:4. the.eoni.P.~i- .a~~~!'ife'd_ B cha:itg~ _of -name to the·<;ont~ent~ Oil.C~ '(M.a.U!-e);. 
ruid.clia.J:iged itS- &ll~oriied:iss~· -G(~c-~~it8i'-etoclt. to o,ooo,-o~o s~T~ of -$:J..'O pcr_~r~ p.~ .. v&fne:. ·. · ... . 

. · · ·In Jin.Uai:;y:j_.~ll!{tl, .the Co~pany acqu.iredJ:l:a,e-IJ;Ia-jQijty:,.qf,Jhe cil.pitaJ:Stockof.the'Texfu;nna. OQ ~.Refuiing 
· CoJJ?P~nf. •. ali.d·in:-octobe:r o( that ye&r_ ~ ~m_e_-~(f:!!i'(~~i4i.~- w~-~BIIged. ro·1;he. Coritinerit~I·on ... Co~n:~· . 
p~ (Texas)~: T.bis ~~i, ~· aubsef[uent:Q- ~e~, di~~l',ved'and its· assets.~ ~ti~:m.:mged,~th}he 
part¢t-companY-•. : .. : .... ~ ,·, ·. · · ·: · . : .... ·· ..... · .. · · ·:- .:·.,- .: .· .· 
-~' Thtli'-conipiii:tr:op_er:atea:aa·.a.mtr:!Piete uillt .. in the. O)l:::Uia~ •. 3nd, engages- m:·the Production, trRns­
Porta~i~~:and-~#g Df.~de]leiro.l!;urit,.iD~Uf~b¥r:~ ~~heAd gaf!Ct~e ~(fmilkketing 'ofi~s products. 
both tJ:UOugh ~h?l.esale dist:ribution _and directly to. ~e:public·'thro~ -i~_oW;ne~ s~U?D,S._ ·.· · • 

... _,, 

---1 

I 
Land< 

~ 
nrlng 

., 



- - ------ ---- ---

Subsidiary Oompanie.~ 
The stoc:ks of the subsidia.riea of the Company a:re held as follows: 

Sharu 
-IncarpDnO.~d. Ol'rlltd by ShaJU 

unduthll Duration Sbnu- Shltu Contin..,b.l lnhandt 
Co~>~p&J>Y "'" bw•o( of ohlrtOl' >u a_uthod~ed ls.nred 00 Ool<Opapy ofpnblta 

BootQa.·W.romlDII' Oil Co,,, o. ,, ,, ., ., .... 4,nu Arir.<~D& :85y~UI .. 6,000,000 4.'1Gl,SG4 4,'102,891 DB, US 
OhpP~ OU(;(ImpaDJ..: •• ;, ;,,, ,, •• A.pr. 13, 1918 Wl'ODiln;: ~Oyur~ ' s,ooo,ooo 2,3ZM4.ll 2,081,289 2(2,26~ 
Co,ttn•IIW OIL Co. of.Arlrtiba, ••• , ••• Jtdy 26, 1926 Arlzollll 2~:v•ano "' 80,000 80,00{1 SO,ODG 

.Cioa.trnolltal.,Plp"-Llll= Ooll:lpa!1)<,, , ••• ·Apr. l, 1928 Texot liOY'Iar• "' u,ooo 10,000 10,000 

-~rri~~~ g::::~~~::: -:::::: :::: Jllly 26, 1919 Wyo~Illn£ lio yean ' soa.ooo 4119,600 (98,592 1,09.a 
NoT, 2'1, 191'1 l/hJ110 Perpotu.ol " t,ooo,ooo '180,015 716,3U 8,GU" 

Wutem Gillupl! Sptem.-:ri:lc ••• ,, .,, "!'Y 6,19.1!8 Co!Q1'ado 20 years " 211,000 20,000 zo,ooo 
lhuloo 011 OOIDpt.ny, •••• ,, ,, •••• ,, •• ""' ~. 1918 WyonUni 50 years ' t,ooo,ooo 5'1.3,96'1" 65,,810 19,67'1 

P'I"OpBf'l'IJ 
The company holds in its own name, or through subsidiary and affiliated companies, undevelo_ped oil 

-:.leases totalling !09,408 acreS located in the following states: 
Aeru 

stlto lllldlll' luua 
C.Uton>b..o...... •• •••• •• •• •••• •• •• 20,10'1 
A:ri~Cll&.,; •• ,... ...... .... .. ....... 2,680. 
.!rbo•u,, ..... ~.................. 80 
CJoloraao .......... , .. .. •• •• .. .. ... U,2B6 
l(anou •• ,-........... , ........ ,, .. • 1,0,0 
Tuu ... ." ....... .,............ .... 4ii,SB9 
W:vomlnr.'..... •• .... .. •• .... .. .... · 1~64B 

Loul•iaDI,, ,, .... ,, ., ,. ....... 1 .. , 

!taO:t;~~~·.::·:::::::::::::::::·::: 
Oldahomo. •• , ..... ,, .............. . 
South DakoR. ,, .............. ,, •. 
trtah .......... _ .............. -~ .. . 

-'•u 
W!,dlll'IOUO. 

'" 7,94' 
8,888 

4,,!9, .. , 
10,616 

'l'Btalaerup ...................................................................... . 209,40! 

The company, ih its own name, or through its subsidi~ and affiliated companies, owns in whole or in 
:Part 68,861) s.ares o£ developed and producing oil leases, witb. a net dally average production of over 15,000 
barrels, loc~ted in the following states: 

, .... 
~~=~~t:::::::::;:::::::::::::::::::::::::::: 
.UkanrJJ,~ ........................... ,, ..... , ... , 
(lolor:ulo ............. ,. ............ , ......... ,· ••• 
Lollh!au:o.:, .................. _ ......... ,, ... ,. .. .. 
Ucub.aa,, ... ., ......................... , ...... .. 
Ne" Mu:[CG ............ , ; ................ , ..... .. 
Tuu ......................... · ... ., ... , ........ .. 
Oldab111Z1al .... , ... , ........ · .................... .. 
ltaull.l ......................................... .. 

....... 
13,635 

'1',$'11' .. 
I8,S'l'8 

"' 1.850 
G,6~0 

1s,o:n> 
S,(51' 

'" 

w.u. 
pTOdiU!IIIJt" 

'" " ' " " " " '" "' ' 
' ' ' 

Ddlyav•:a&e 
prod-aotl""' 

{B..-.els) 
2,llii'l 
t,tu 

" "' .. 
'" .., 

5,285 
4,SDB 

" 
68,l!G9 117$6 19 l&,US 

. In a'ddition to the above leaseholds the company owns a controllJng interest in 11,860 acres of Oil Shale 
La.n$. located in Gatli:elcl County, state of Colorado, held as :reserve for :future developme:D.t. 

The company oWns and operates six refineries and one stabilization plant, with an aggregate crude skim­
and crac~g c8.pacity of 51,750 barrels daily, located as follows: 

:aeBntn" 
l'lcreace, Colonodo .................. : .... ,, , •• , ,. , 
Glou 1\<lclr, W)'Omi"':' ........ ,., ... " ...... ' ....... . 
Wlchlb. Fa!lr, 'l'UU" ................. ·:. • • , ........ . 
Sapul!'&o Old..homa •• , ......... , , , , , ... , ........ ,. 
Arte.ia, N.,.. Ye..l~o ............................ .. 
Farodn(tuu. Naw Uodoo ....... ,, .... : ......... ,,, 
Shlp ll.cclr, N""' l£e;<IM ..... ,, ........ " .. ,, ~. ,, ,, 

Capul1:1' 
2,601) 

10,0011 
S,Otlll 

10,000 
1,600 

"' 1,000 

,.,. 
SJdmmfD!l', c:t&ddD&' .:Ud.lubdeatl!lgo 
Sldml>llll~ and l!l'&cldn&" 
Sldl>lmla&"and cnoldngo 
Bld.....,ln&",.,...cl<U!~ aud l-abrioatia&" 
Skln>n:~i11t 
B\::bnu>lnc 
Sh.b!llzr.licll 

Sl..'liiO barrels 

The- company alsrJ owns an4 operates a complete compounding plant at Xausas City, Missouri for the 
]eD,ding of lubricating oil and manufMture Of greases. 

Ym 
1826 .... ,; .................... .. 

~:~~:::::;:::::: :::::::::::::::: 
1929" (tlud D:IODth:l) "'"., ........ 

Refin"''J OUtput 
{BA.Rltti.S, 42 GALLONS) 

GuGlble 
I!,S2416S' 
~,SI8,S89 
2,6U,BGS 
629,88~ 

Xerc>le-ae 
283,96~ 

287,1>39 
8&t,'111 

69,96!1 

Guaaa 
rut! oil 

1,011,834 
I,Q7~,6B8 

Ull:'f,792 
_216,290 

Othr , 
pr<lduet. · 
1&2,~81 

115,'175 
197,080 

68,Uil 

Tol1t 
8,?82,,7, 
,,us,uz 
4,<12t,4.26 
~72,290 

he ~mpany arms· a:nd·operates 787 miles of oii pipe Jines,·wit.h all riec:ess'ary githering and alm1iary 
uipmelit: for .~e. ~ansportation of crude oil, including approximately 4,9~0,000 ba.n:els of steel storage 
pacity for ¥.tfi!:oil ~d- refll:ted products • 

. ·~ 
Pipe Lines and Oil T~ading Operations 

Oni.i6;e>lp~il~~--.;·:_................. .• .. ... ·5,e~:.~~s 1,o~~~t711 s,1~:~:72 u~~,~~.:~~-albs) 
-,;~~-~·E(;~;~~~~·~·:~~~~.:::~:: :.: ::·:~~: :::: ~~:~~::~ ~~:;~::~:: li:!1::::: !:!:::::~ 
. ·.:··."·,' , -~ ·:~ . . ·OtfSi'f:Qlzoail Gaaoline Plants . 

·The C<~mpanY: .o~: a.ri&w~~~s·:~ee casinghead gasoline plants in the Wichita. Falls :District, state 
f Texas. with a net d'lillt ~'\r~~ o~tput .of apProximately 2,750 gallons of casinghead gasoline. · 
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Oaainghecul Gasoline OperatUm.s 
(OAL!.ONS) 

1928 
OuiDghud wollilt pr<>dueod, •••• ,, •• .. .. .. .. ••• 1,849,42& 
Culnrhud prod!leed-:O.oil:r f.T<'riCe .. , ........ , .. li,GS1 

U21 
2,192,847 

ft,3tS 

1928 
2,181,'1'10 

~,B'l'Z 

1929 {3 mon!ho) 
ao~.o1a 

8,U" 

The company owns and operates for the transportation of its products 1,095 tank cars. and has under lease 
158 additional. 

Tb.e company owns in full, or holds under lease, and operates a total of 1,630 direct; distributing outlets, 
located in the following states< · 

,~ .. 
~OIIIl.,.,.,,..,,..,.,,·,.,,.,. ... , .... ,.,,,.,,,, .. ,.., ...... .. 
llrka~s ..................................................... .. 
Cll!orad<> ............... ;,., ,, ....................... , ......... . 
Idaho ............................... " .... " .............. " .. . 
B:al!•u ...................................................... .. 
Mh!Dmi .................. ·- ......... : .................... -- .. . 
Moi!.UII&,. ........ , .......................................... .. 

~:~c·o:·.::~::::::::::::::::::::::::::::::::::::::::::::::: 
Okhhoma .................................................... .. 
Orogoll. ..................................... ; ... ,, ............ .. 
So~tU.Dakot. ............................................. ,, .. .. 
T~~"""""" .............. " ..... ., ........ " ................ .. 
Utah, ................ ~ .................. : ................... .. 
Waahl~cm •• ............................ : .. .................. .. 
Wyoming., .................................................. .. 

'I"abl ..................... ,, 

outlot! .. 
" '" "' " " "' ... 
" '". l 

' '" .. 
" " 

1,6BO 

Guolhe ...... ~ .............. , ..... .. 
XeroS<!IIe ........... , ............... .. 
a..., Pld r"elo:ll ..................... .. 
0!\or produeta ..................... .. 

BalM 
(BARRRJ..S) 

1$26· 
9,916,'111 
.ut,sas 
86'.B76 
2,18,864 

19111 
4,~27,G82 

4.84,S25 
l,Z20,886 

l'.OS,SU 

••• plaub 

"' " "' " " ' "' " " .. 
• • 

'" .. 
" " 

1,008 

"" li,B69,M5 
G1G,52G 

l,a&~.t14. 

.28~672 

. Employees 
The employees of the Company at this time number approximat~y 4,160. 

Dtpl·eoiation arul Depletion. 

Snrice 
&bfioM .. 
" "' " " ' " " " " 
• 
" " " '" 
·~ 

U2~ (S li>OIItllB) 
1,1os,6ta 

1SR,U8 
216,451 
U,602 

The policy of the eonipany is to set aside annually a reserve sufficient to cover all depreciation on physical 
equipment, and depletion against producing leaseholds, at the maximum rate allowed by the Federal Internal 

·ReYenue Department. The rates of depreciation for variol,IS classes of property are as foUows: Producing 
lease-properties and equip_ment, 12% to ·3S}t%; tank cars, 5%; refineries, IO%; pipe lines a:Ud:'gathering 
equipment, 10% to 16%; distributing stations and equ~pment, 5% to 10%; automobiles and trucks SSM'%: 

Funded Debt 
As of March .81~ 1929, the company has outstanding the following funded indebtedness: 
Ten Year 53{% Gold Debentures, dated November 1, 19.2-7 nnd maturing November 1, Hl37, with 

interest payable May 1, and Novembe.r 1, of each year, $12,000,000. These debentures are redeemable in 
wh9le or in part at the option of the company at any semi~annual interest date, upon SO days prior notice. 
The Trust Agreement proVides for a sinking fund, starling on or bef01·e September !W, 1928· and semi-annully 
thereafter, to and including March 9:0, 1937, 9f lL sum in each case· sufficient to retke $800,000 aggregate and 
princiPal amount of these debentures. · 

· • The company ha.s retired through operations of its sinking fund, $600,000·of this issue,leaving$11,400,000 
outstanding. These debentures were issued Under a Trust Agreement between the company and the National 
City Bank of NeW York. . . · 

The company has also assumed the funded obligations of its sub!lidiary, the Sapulpa Refining Company, 
covering au authori-zed issue of $1,500,000 principal amount First Mortgage Ten~ Year 631% (original 8%) 
Sinking Fund Convertible Gold :Bonds Series "A." and Series "B," dated November I, 19.2:1, lssucd under 
mortgage and deed of trust to Contine":ltal and Commercinl Trust and Sa:vings Bank and William P. Kopp, 
Trustee. 1'nterest is payable_Ma.y 1, and December 1, o! each year. · 

The Company h2s cOvenanted to deposit with the Trustee on or befo.re March 15, a.zi.d SoJ>!O>nb'"' 
of each year, bonds or ctish in the aggregate amoUnt; of $100,000 applying on the Series "A'' cc::-c·-=:··, 
$25;1lOO"'l.p:p'lyingon·i.h:e Serics.J'B"'·bonds-. .,.-" ~·-· ,~--·--" .,., ·· -.---· .. ·-·· .. '- ~,~ .... · 

. At March. ·Sl, 19~8 the Company had :retired under the covenant ~onds in the aggregate 
_:_ ~$1,0_70,100,. an:d }tad· outstal):ding .a balanc~;~ of $4£9,900 out of a total issued of $1,500,000; · 

Divideiuk 
:Th.~ c~inp~~j.-· .has paid.·cas;h dividends, as follows:·. . . 

. . . :~tiai. quBiterJ,i'di.vide'ildl!_cif 2·5~-:Pe~ ·share paid $10 P¥' $~s. Nia.rc.h 15, 1925 and qu>m>>d,, thmaftd 
, .. t:O·Deceinf?er'IG,. i926:inCIUsiV.!:; .SO¢ per·sliare paid.~ri:ili. lli, 19i'1;' ~¢per share paid June 16, September 15, 

_' iW.i DecCmber'.iu; '19i.7i- ~d :Uon!'l Since. · . · · . 
. ·-· -· · Drvlil~~dsp.idlliyu.t . . Amount 

'1~25 ... -.... · ........ :: .......... -... .... .. .. .. ........ $S,SBS.112.G3 

· ... ':. . ~:~~:::::;::::::::::::::::::::::::::::::::::::::::::: ::~!::~~:~~ 
-~~::::::::::::::::::::::::::::::::::::::::::::::::: ~:: 



(B-1) Eamlng•. 
{B-!l) Income Statements. 
(B.S.} Analysis of Surplus, 
(B-4) Balance Sheet:B. 

CON'l'INEN'l'AL OIL COYPA.NY-PJ..OE 'l'HIUTEEN 

(B•1) C()NTlNENl"..U._OIL- COloJPAml: 

lU.RNINGS :FOR TEARS 1924, t92S, 19~6; 1937. lSU AND a MONTBS 19:!.9 

:reu: 
192·~ .............................................. .. 
1$25~.-............................................. .. 
,1S2tH .... ,; ........................................ .. 
111210 ............................ " ................ .. 
19l!8i .......................................... ~- .. .. 
1928-........... : ................................... .. 

fntfldt. 

N~tilleD!Ila 

Groult>c=• btfore :F~oral Uno 
$99,611,877.02 U,170,S64,,11 
42,Z!l9,87~.1' 4,6ot.,ht).gS 

55,281,842.113 
t2,716,26l.S4. 
11.694,&19.tS · 

8,U9,224.29 
160,650.$0• 

!1,8GU56.,9 
7&B,osr.n• 

Fedora! b>:l!• 
Nona 

213,000.00 
~oo,ooo.oo 

N'on~ 
None 
NoJIQ 

A..:aisa 

-Gtoq eo~UotidU!d fno:(Om~ •ltez olhnln•tf~g lllte.r=~=PRYiran.ueltoQI1 Jlot a1'8lbblafO~ ~" yu.r1926, <>D aecount of th• a.cqut.ltloll of the 
CoJ>tlna~~ta 011' Oolllp.;,_,. ol Tu..u. ' 

ciJ.ZJ COMPAllATIVE CONSOUDJ.TSD ~COl'I:IE 1920,1927, 1928 AND PIRST 3 MONTBS 1929 

I'llcomu:urnnt :veor: 
'Gronu.rllill~ •••• ~ ............................................. .. 
OporitlaJl...,_d a!hatwrlr;ati~o eypenss ...... ,, .... ,, ••• , ,, .......... .. 

Netelltll.illp ................................................ .. 
MllctU:LIIeo.,.-Jlleom& .................... ,." ........ ,. ,. ., .......... .. 

G7QU hlcome, .............................. ., ., ............ .. 
;ttlkfeo!J dJ.o~oWit; lllld DOD•D(I8tlltio>&" I~C<>DW thrg~lo, ., ., .. ,., .... , , ., ., , , 

:Netfll®ml hd'oredeptlellltfo~>, depletion Bllil d:llll~ll: expt!IWI, ..... 
Deil~l!tl 

Dapredatlon ......................... ., ................... , ... , ,. 
Dtpletlonl~u~BOl>llll .,.,.t.., ....•• ., .. ,, ... , ,, .. • : .. ,, .......... .. 
laUJ:i&fi>l,& 'drllliaJl COII.!I" , • ., ., ., , : ., ,. " 00 , ., 00 , 0 ,. •• ., ., ., ., 00 ., 

A.tnortir&t!Oil caucelld. '""d •urro11derod ltU!! ...... ,, .......... ,, .... 

Total deduetlous •• , .. ,, ........ ,. .. ,. .... , • ., ....... , ........ · .. 

'"' 

$13,6S0.216,Bil 
606,821.90 . 

$'l4,167,on.n 
872,20B.C-t, 

~18,2Bi,B31MB 

2,894.25'1.60 
2,385,458.70 
~B7,G69.35 

618,288.8' 

,!,2SS,IiU.89 

1937 naB 
$5S.281,U2.113 $G2,776,26J.U 
46,632,705.011 111,1{,,950,26 

U,649,1ST.20 ;u,saJ,311.28 
4U,65~.411 60l,!l61.80 

$9,093.'196.~8 $U,2aS,!l6S.U9 
11!1,926.84 1,001,198.69 

U.-1-61,871).84. ,U,2U,(64..Sll 

6,1190,619.4-1. 11,889,107.98 
1,41!,025.11 l,Slll.110.76 
.2,.90&,'1$6..,1& 2,S~~.li48.:1S 

398,050.$4. 821,980.&1 -----
$8,Gl2,~31.U $7,.1!61,207.911 

Net ca.tnba:s ta .urpl ............ , .............................. .. ,150,56/J.S/}11 . U,11U,256.49 

(B·a} CONSOJ'.IDA.Tim SUB.l'LtJS DECBMBER 2J, 19211, 19~'1, 19i8 .AND MAR~ 31, 1929 

SUrplu. Doum.ber Sl, 1925., ............. ,, ........ ,, .... ,, ,, .... .,,, .. ,. ,, .. .. .. .. .. •• ;so,t'IS,SSS.'IS 
Earllirlro, Cor yU., 1$!8 ............. ,, ............. , ............ ., .................... , , 6,DU,224.1!.9 

i'otar ...................................... .-............. ...... .............. U6,224,6111.05 .. ,, 
Ca_pltal rabt, Caatinent:tl Oil Co. ot C~lor::ulo uil Coutb>Slltal 011 Oo, 

o!T..xas, .................................................... . 
.Prtmtwn OD nla of Caplbt Stoek, .. ., ................. , .... ,, .. ., ,, 
.R~Wia or F~IOrallocom• tqeo-................. , •••• , .... ,, ....... . 

,2,(31,864.70 
'l58,72Q.10 
!IB,(o9.~a 

'l'otal bol'ont il~duetiDDI .. ,. .... ,. ., ........ ,. •• ., .... ,. ,, ,, ,, ., ,. .. ., •• .. - ., .. U8,-lol8,11S.4a 

._..,_ -~"anc,t:i 

, -·-· -. :s:±~E!E:f:::i;;~~~;:;.:::: :::: ~~-:_:_:::::: :::::::::::::: 
.Rlduotloll of appro<'!o~d 'fall! ................. ,, •• ,, .. ,.,, .. ,, .... ,. 

Stmdry;adjl>6tmQIII.!I, ll~t ............. ~- .............. " .......... .. 

~3,625,1U3.'14 

~5l,7li6,'j'4 

92,'/63.111 
957,246.U 
US,lllt-81.1 ," 

Tot.t. ".' ,. : •••• ,. ............ ..... , ........ • : .. •• ., ..... , ............. ., .. ,. :. 6,420,088.118 

Bll•~:~ea-, Docetaber 31,1926, ...................... , ........ ,, ........ ,, ............ ,, .. UI.I,M3,028.62 
I.e~~:~ lor :veu 1.!127 .... :. ;; ., .................. ,; ......... ; ,. ......... ,. .. .... .. .. .. .. .. .. l60,5Go.n 

'I'Dt;al ........................................................ ".. .... •• .. .... $82,94l!,(G8.l2-
lledoctfonu · 

·, ' DIYideads·plld.,,.,,.,.,., •••• ., .......... ., •••• ,. ,. ,. ••.,., ,, ., .. $3,'1lil!,779~11 
'l\eduetlull <>Ia.pprat:ialed nluu ........................... •·•• .... .. 112211,584 • .(9 

, J.dJ~ellt <>I lbudoomenbl ;aod nnderoloped lu.uhold.l ....... ,.. ... .. '1-t!l,021.6l 

1929 (a mof.) 

$11.69M79.U 
10,37U78.63 

U,SU,000.90 
112,820.91 

;1,430,$21.111 
272,618.0'1 

;t,15?,80S,1f, 

1,!170,U2,1'1 
296,937.'18 
45t,P8t.99 
10G,125.Y1 

;t,925,8G1.4.S 

'1161,051.61_ 

_, .• s~"d!.IU-!=-'11~ ~·~·""'•'·!."·•·u.._.....,.,..._':':·....._.- •• ~-. -~ ~;;:f[q :-·:··• . ._..._,_~9.9!-M •• , • .. • " .... • _ _..,~~-~=;-; 

l 

\ 

'l'o!:al ............... , ............................ ~..... •• •• .. .. .. .. •• •• .. .. .. 5,903,091.61 

Siu"plllo,.Deeember 81, 1927 •• , .............. ,. , ... , , .......................... , , ... , •• .. ;2'1,039,1i7s.sl 
Ez>-i!.lnutor ~ 1928 ......... , ................................ , ,, ........ '.' ,, .. ,. •• .. 3,!64,256.4.9 

Tello! .... ,. ., ., ............. ,', ........ ., .. ,. .................. " .... ., .. ,.,. ,80,<1031688.10 

Deo!loetlone~ 

Ftdonl t.xu, ;appUc:oblo prior :Tftnl, .. ,. ..................... , ..... , 
Wotthleu atoclr dlarge<l oll' .... , ...... ., ,. ,. ........ ., ,. .... ., , ... .. 
DMohuulo: o( oubol<!llli'Y comp&.ll!,. palil to mtaorU1 (nl.effiob-....... , .. 
SUadtyadjP..-dmOIIItllll.d ....... , ............ ,, , ..... ,, ;, .. ., .... ,, .. 

,112,'166.-I'S 
.I!GO,BU-'8 
1&,956.~0 

. 21'1,857-02 
liU,tU.lS 

Sruplas, D~loa-31, 1928 ............................... , ••• , ... ,, ••• , ............ ·.... ;29,856,43!1.~1 
r.- dnt B tooaU..ytu 19.1!9,., ............ ,. .................. ,, .. .. .. .. .. .. .. .. .. .. .. 'l'68,061.Et 

l"otat ......... , .................. ,. .................... ,, .... :. .. .. •• .. •• .. .. ns,llaB,88a.za 



Add: 
l'r•mlum on oo.le ol .took.,,,,, ••••• ,, •••• ,,_, ••• ,,,, ••• , •• ,,,. .. , $1,'152,65&,110 

Deduct: 
Dop!otfon or appreeht•d v.Uue:. ••• ,, ,, •• ,, ..... , ........ ,, .... ,, ,, ,. 2B,a94,.U 
Sundry adjuotmeot/1 (Nit) ....... ,,,,, .... ; .......... ,,,, ...... ,,;,, 21'1,218.4.6 

Nctad/uotment., IUI'p!WI,. ..... , ... ;, .... ,, .. .. .. .. .. .. .. .. .. .. .. .• .. .. .. .. .. .. t,.tl01,0U.l'l 

Su.rplUII, March .!1; 1!129,, ...... ,, •• ,, .. ,, .. ,, ,, •• ,, , ....... •_- .. ,, ................ ,, ,. .. $80,695,4.&4.46 

D2e. 81. 1S2& nee. U, 1927 Dec.. 81, 1Q211 Y.a:r.lll, IU9 
l'roput:IH: 
~ .. ;pb.nhod.eqnlpmeot, altilmircel!aneouai&'I!!Utle.J, .... ., ,, ,, .. .. 'U8,tB8,&'l2.Z5 $11'1',tSS",21'l..(IG ;t221960,,00.S.O fl31,622,54G,31 
I.u.: Ruorwlol--dep~t!oo, dvprociaticn•od dnol<>_pmel!t e,uotruse.... 1l8,115't,UO.S6 &9,915,6!6.61 G5,802,S91.9B 'lO,'lOJ,•U0.6ll 

Net properly ~lint ......... ;, .... ,, ...... ., ...... ,, .. ,, ....... , .. .. 
•Jnnst.aonlol: 

.6.1l!llat.d compo.nfes ............... ,, ... , ~ ;, .... -.... ,, ,, .. , ..... .. 
Yt.eollalll!ous ......... ., ., .. • .. ,.., ...... ., .. ,. .... "., ........... . 

Total !~vulm&oto ................................ ,, .... ,, ...... -. 
Adyuces: 

Amll.ted. """'P•lll••· .. ,. ,, ....... , ........... , .............. •• .... . 
Yloe>Il..,.eous ..... ., ...................... ,. ............. , ...... _,. 

Total adnncu ... :,, .... ,, ... '·-~~ ~··· ,, ...... ,. , .... :· ,, ...... ,. 
+'l'otx! lnv~tmCDb a~>d adva.ne.,., ........ ,, ..................... , 

De!Rmld obqu and LlliJid}llrlod dahl~ •• ,, ... ,.~w• ,, ...... "" ,, .. ., ... . 
Cornnt audll 

-c .. n q,d ~ loallll ...... , ....................................... .. 
1ifat'k1to.b!a uouritleo • ., .; .................................. ,, .. .. 

!:::::::.:~!:w~:::::: :::::: :: :::::::::::::: :~ :::::: ::-:::::::::::: :: 
hv,~torlu: 

na.lu,&aLtl9 

97li,;2MO 
966,0U.SO 

,1,982,02LD0 

:!80,064.'15 

""" 
;a80,689.'1'5 

2,812,660.75 
l 1038,0SB.!IS 

4,815,823.61 
101,078-llll 

1,208,0(6.28 . 
4,659,SU.87 

Cludt oll •I'd rl!lillodprod~tt:l$, ............. , .............. ,, ,, .. •• .. '1,'1'00,'706.65 
M.:talalo ll.lldouppll.,, .... ,, ,; ............ ,, , ........... ,, .. ,. ,, ,. l,'l'19,U3.'1 

Ofhu C~~nen.t o.cs~l:!: ........... , ....... w. _ .......... ·: ................. -:::-:o"o':":''-:" 
'J;'otJ.l Clll'l'llnt Qltt.l .... .,, ..... ~ • ., .. .,,." ...... ,; .... ., :•.... $19,8!i0,0J5.U 

Totata ... eto ....... , .... , .......... ., ........................ .. U3,232,05&,7'l 

969,1il>a.06 
UM69JI'l 

$1,93'7,913.09 

568!559.13 

$~6S,~59.U 

2,,91,682.15 
1,878,191.75 

li,S&S,86S.t5 
B:Z,4.1!6.QD 

&S6,91'l.li\l, 
S,1l65,Dl'l.69 

.S,S119,162.S9 
l,SBl;l'lO.Ol 

2G~G'iG.02 

~211-,003,227.60 

$81,69~,681,66 

;t,Bs5,162.'7!i 

as-l,oti.ss 
3'7,J69.98 

$a91,8il.'/9 
2,§56,684.64. 
1.1~DJ!Ii3.U. 

6,9oo,oss-.oa 
6!1\1,228~'16 

6~G.9'l~,ss 

3,BSJ.,242.S' 

~0..2211.2«-•~ 
1,678,70'1-6'1 

U,,53.9.B· 

.$22',862,0SS.l!l' 

$60,913,105.'19 

821,7'1-90 
J15S,.CO~.G'l 

,1,680,1~8.6-i 

. '12~668.~5 
42,38(.27 

$768,1152.88 
:a ... il,flllt.*O 
l,-6Jill,&94.05 

6,8Bt,80t.ll4. 
A.t6,5,0.00 
310&,23a.U. 

4,GM,'I81.'18 

10,J:Bi,.-o8i:lli. 
1,S01,896.06 

23,4,S9.95 

:.t2".i105,8o!JUS 

_.;ag,099,tiOM2 

>t!.ll invct~tmen.tl ll1l cani~d It~~'"- Tht eoooo!!aat<.d balanco •l!~ets and llu:cma lt:lttmonb! 1n~lude in tlloir en.ilrcty all Qf the a.ut.. ..,.d. 
ll,."b'j]jl'iao ol fhe 0oii>Jiall7 andJto .nboldWI<», u 'lt'ellu-t-U oC th~ 4&rnlllp or Jo .. •s, 

cq,:i:..J.~.,., 
~11bl Stool< authol'fud ....... , ......... ,_. ...... ,, ,, .... ,, ...... ,, 

Glock nnlo:W..d .................................. , , .. , , ...... .. 

;~o.ooo,ooo.oo ;so,ooo,ooo.oo '50,GGO,GOO.GO $1iO,IlDO,OOO.OO 

12,651,4.60.00 12,2SS,8'lO.OO U,9a,,a0o.oo l1,719,18G.UO 
'rr&Ull<Yetool< (Voli<lll' a; .. .,t.Oe:tlll~)------ .... --~···--·-· .1.'60,280.()0' !,uti;280.U9 •.t;Gi'S;~o.oo 

'I'obl., ...... ~·•·-·•~•--••"""''''"''""""":'""'''' 
Co_plbl.Stoolt OJJhb:lldi:Dr~--- .. - .. · .. ~ .. -- .................... .. 

$14,1$,,'1',0•00 -~lS,Bf5;61iO:OO 'f18,6.U,1i80.'00 ~11.779,180.00 

86,1!06,260:00 •i!6,12S;85G,'Il0 86,'1152,--4110-00 88,2~o.no.oo 

8al]I!IU .. ,,,., .. ---~•'••""""" "'' "" """ ''"" ,, ,, .. """"'" 88,093,028.62 27,039.875.61 29,85$,4~9.91 ID,586,4SU5 

Ntt ~Wokequlty ........... , .......... , ......................... ,. .. .. ;&8,898,288.6'2 • ;63,262, 726.61 ;.66,808,86·P.97 , ;n.su,2u.ts 
0Qiital al:ld lflll'plu., m.loorll:l' illtetoct ...... ,, ............ ,, .... -........ .. '66~.'182-n liS1;8113.1.'6 All9,81M1 18'1,921.8'1 
Funtltd doht and lcor term ob!lf:atl<mo: 

T•~·Yet-r li!-(% Gold Debontur~s ..... ,, .... ,, ...... ,, .... ,, .... ,, ,, ' 
Sopu!pa Re!bdor Co. liM% Gold.:Bondl-......... ,, .. ,, .... ,, ..... . 

1.2;00D,1JDO.-oo U;TOo,-oo,o.oo n,-too,ooo.oo 
61'7;'1'00.00 6SG,5ll0:00 4.63,960.00 .4e9,SOO.OO 

Cootloel>b.l Ol!.llu!!di:DII~"·Yur<Notu ...... ,, ... , ,, ...... ,, .... ,. 
::£<jUipmol>t Tr:ust.Notu-...... ,; ,, .... ,, ...... ,. .: .. ,, ........... , 

'!Oo,ooo.oa sn,ooo,oo 630,0~0-00 680,000.00 
119,000-00 41,000.00 

J:rnporty purehne eontrao:t: ..... o#' .. - ~ - ......................... . -1.560;000.00 'l'15;1JOo:oo 1,000,000,00 

To!al (nndea ana IO'QI( tenn obllgatloll.l ............. ,, ........... . 12,986,'100.00 ~l'-016,500.00 .;U,.'19~1goo.oo ;18,,59,~00.00 
Co11trarta p.oy.able from ail Proau~t:lon ..................... , ........ ,, ,, .. 
R.sorve tor 'nnllil:i"'" ~nd contla1eoda,, .... , , , ... , , ...... , , .......... , , 
Cu-mml llobliiiJ"-fl 

.255,928.11 26\.8.11,97 223,11.60.68 SB8,66U9 
920,9{0,10 6(7.'7.62-JU 6~5_,9~8.00 659,Z61-S"-

Note.. poyoblt (t>roi'ftTtl' J.>mobllleor) ....... , ................. , ...... .. 
ewulry note. ptyablo .. ., ............ ,, ,, ,, ...... ,, .... ., .. , ..... .. 

'l'lli,OGO.OO '1~,oqo.oo 1,000,000.00 
,,su;no.oo 

.6.cco\ll>t.o- pay.ah!e ......... , ...... ,, ............... , ........ ,, .. ,, .. S,'l88,0'2.~2 2,53'1,~~9.95 2,285,'(l1.U s.u~.ua.u -

.Accru..t llah!Ut:lu ..... ,, ....... , •• , ........... ,, .... ,, .. ,, ...... .. £08,138.'1£ 69!,15S.90 889,6$8.61 9S6,S28.14. 
Othe:r cunent llohlJltieo ...... ; .. , ......... ., .... , , ...... ,. ... , • , , , .. 2.0~0.78 "'90/l.46 -fi,~lB 

'.l'<>tal ~urent.lbhllltiu ............ , ...... , ................... .. l9;704,711.20 U,1U,8Zo.31 ,3,95~,56~.78 ;5,037,498.8'7 

Total Uobi!Wu .................................. ,, ......... ; .. -ns;s:l'3,o5s:'l'l ~81,595.1/Sl.Sii $U,29'{,00~JIO $89,099,60<1.92 

. •: .. 
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184l INDUSTRIALS 

than all of t~e stock to be made by lot. First Pfd. stock is convertible into Cola.. Jo.. 
for par at any time prior to Jan 1, 1923. The voting power attaches to the Com ~:r­
unless eight ·consecutive dividends on First Pfd. stock arc passed, in ""·bich et· 
entire votinli power accrues to the First Pfd. 
• Volin_q 1'rust.-For the purpose of maintaining an uninterrupted managcm~l .... 

Com stock Of the ccrporation has been placed in a 5~year Voting Trust from Dt-.. 
1919. Voting_ Trustees: James M. Reynolds, Wichita, Kan.: Clark R. Edg-tc-~:-:­
El Dorado, Kan.; Daoi~l H. Willard, New York. Agent: Baltimore Trust Co... Bah 
more, Md. , 

Diflidemfr.-Dividends on First Pfd. stock are payable quarterly J, A, j & 0 I 
Offi.cera:,James M. Reynolds, Pres.; F. B. Manley, V~P, Wichita, Kan.; Cb.rL. : 

Edgecomb, Sec. & Treas., El Dorado, Kan. 
Dire~tor.:. J. M. Reynolds, F. B. Manley, 0. E. Foulke, Wichita, Kan.; Lh:~:-~· 

Rosenfeld, Cleveland, 0.; C. R. Edgecomb, El Dorado, Kan.; W. R. Grnnt. Ne"' y.,-~ 
. P!incipal Office, Calvert Bldg., Baltimore, lid. Operatin& Ofti.ce, Bitting B~C.: 

W1ch1ta, Kari. New York Office, SlZ 5th Ave. 

CONTINENTAL REFINING CO.-Inc. in June, 1915, in Okla. R•fin•n ·· 
l)etroleum. Refinery is located at Bristow, Okla.; pumping stations at Drumright ;~.a­
Shamrock and three other intermediate points in Oklahoma. Company has about !I 
miles of pipe lines and storage facilities for over 150,000 bbls. and owns 100 tank c-a:­
and leases 35 ,others. Daily capacity of refinery, 2,500 bbls. Until the end of 1916 ~J.~ 
company operated a Production Department in which it owned a small amoudl ~ 
sdtled /'rodudion and necessary field equipment. It also held leases on some .!03-­
acres o undeveloped but mainly r,roven oil and· gas lands in territory surrounding ~~r 
refinery. TheSe holdings were sod to Contlnental Petroleum Co. (see appended stltr 
mcnt) which was organized by interests closely identified with the Refinmg compu~ 
:rhe latter holds nearly 25% Of the outstanding stock in the Petroleum company zr.c 
10 addition received over $165,000 for production and equipment ·sold. Holden of r~ 
Refining company stock were on Feb 15, 1919. given rights (expiring March 15. JQIJ 
to subscribe to. Petroleum company stock, share for share. 

Capital Stock.-Authorized, $1,500,000 Com. and $300,000 8% cumulative coavere 
ble Pf~.; outstanding, $845,740 Com. and $102,700 Pfd.; par, $10. The unissued Cor. 
stock IS reserved for the conversion of Pfd. stOck and for conversion of tb~ ;-· 
noles mentioned below. Transfer Agent: Security Transfer & Registrar Co .. J\r .. 
York. Registrar: Metropolitan Trust Co., New York. Com. and Pfd. listed on \• · 
Yook Curb. 

Prcfrrred Stock Provi.rio•u.-Pfd. stock has preference as to assets as well a.s dh· 
dends and waS convertible into Com. stock at par at any time up to March Jl. 19-'l' 
No mort¥agc Or lien except purchase money obligations can be crrated nor shall PH 
stock be mcreased or any issue ranking equallf with or having preference over the pre--· 
cnt Prd. Jitock be made without the consent o 75% of the outstanding Pfd. stock. f'•1 
stock is subject to redemption since April 1, 1917, at $11 per share, on 60 days· noti.:~ 
An annual sinking fund for the redemption of Pfd. stock of 10o/D of net earning~. M: 
not less than 10% of the largest amount of Pfd. stock at any til'ne outstanding. cor 
menced Nov 11 1918. 

Divitlend.r.-Pfd. dividends regularly paid quarterly J, A. 1 & 0 1, from Apnl · 
1917 to and including July 1, 1919; none since. Regular monthly dividends on Ccr. 
at rate of 6(Yn per annum, payable ~% monthly, were commeaced in Feb, l9li. whi.-1 
rate was increased to 8o/'D per annum in March, 1917, and 12% per annum in Dcc, Jfll~ 
which rate wa-s maintained to and including Jan, 1919; May 15, 1919. a quarterly difl· 
dend of 3% was paid; no dividends since. The dividends of 1% paid July, Aug. Sept 
Oct, Nov and Dec 10, 1918, and Jan 10, 1919, were paid in scrip convcrtible al p;tr irl~l' 
Com. stock on; any date prior to maturity, or if held to maturity, r~eemable wilb ;.. 
ler~st at rate qf 7% per annum. · 

Sul1scriNioh Privi/egc.-Stockholders of the Refining company were. on Feb J!. 
1919, given pre'-offering rights to subscribe to $350,000 stock of the Continental Pttro­
leum Co., share for share with their Refining company holdings. This right apirrd 
March 15, 1919. 

Funded DebL---.$500,000 (authorized issue) First Refunding Morlgagc Serial Gol~ 
7s; dated Nov 1, 1919; due $50.000 each Nov 1, 1921 to 1928, incl •• and $100.000 OP 

Nov 1, 1929 . 
. , .. Ne_t Earnings, v~::!:- ~l'!d~t! .M:n,. :'H. l~H~. wert ~~1(.i.J4S,. compared wilh $249JSJ for 

;··.•, ··t .::mll!l~£" lvr the sev\~n nionth:> ended Ih;;c, . .-,;n,t··1,9US.::<:\'rere $135.235 . . ,,._, 



INDUSTRIALS 

U£5ER,U. BALANCE SHBET. •A.RCH 1, 1018, 
(Lateat aNilobk.) 

AQotts--
Plant: and proll'ftQ', ete ••• , •••••••• $1,007,fi80 j 
I .. e._.. Ill proeta of tran.ter to Petro-

Jeam eomC*JIJ' , , •••••• -.. •• • • • • • 9D,.GO& 
Trei.IIUQ ltot'k • • • • • .. • • • • • • • • • • • • • 48.u:J 
l!ltoeka and bondl ••••• , •••• , , •••• , 11,28fo 
Aecoanb ~nble • • • • • • • . . . • • • • • 170,801 
Jnyentortee • • •• • • • • • • • • • • • • • • • • • • 67,684 
Caeb ••••.. , ••••••••••• , • • • • . • . • • 48,181!5 
Prepaid •~ountli ..•••..•.•.•••.• , 6,605 

LlabiUtld-
Capltal •todl: •••••••••••••••••••• 
Buaded debt .................... . 
Accto.ed: laterat aud tu:el •••••••• 
Blllll ud acoollDtl p&J"able ......... . 
Pfd. •tocli: llnklDc fund .......... ,, 
Sarplal ••.••••••.••. .-•• • • • • • •• • • • 

1843 

Total •••••••••••••••• -~ ••••••• , 11,4.40,40 Total •• , •••••••••••••••••• , • , $1,..0,-tiSS 
• After appl)'lnc th~ IN:ue of llGO,OOO Firat Mortpre 84}(. bondt, wbleb were l•ue&J and .old u 

or Mar l, 19UI. 

Officers: A A. RQII~stonr, Pres.; Leon Theveflin, V-P, Bristol, Okla.; M. F. 
Shoemaker, V-P, New York; R. J. Mitls, Sec. & Treas., Tulsa, Okla. · 

Directors: M. F. Shoemaker, A. D. Grider, F. V. Slattery, P. T. Hill, F. D. Ward. 
R. J. Mills, George Von 'Poenz:. 

Anaual Meetinc, setond Monday in Jan. 
Genccal Office. Tulsa. Okla. 

COMPAJIIY ..;,FFIIoU.TED WITH l"OJiiTIN£NTAL REFINING ("0. 

CONTIHBNTAL PETROLEUM CO.-Inc. in Jan, 1919, in Del., as an affiliation 
of the Continental Rrfining Co., taking over the Refining company's developed and 
undrvelo11ed oil and gas lt·ases, amounting to some 2,058 acres, drilling, rigs, tools, 
cao:ing and field e<IUipmf:nt. Acquired from other interests leases on some 3,143 acres 
checkcrboarded with the Refining company's holdings, all of these leases being- in 
Oklahoma in settled producing territory adjoining the Refining company's pipe Jines. 
Company also took O\'ef a lease upon about 3,500 acres in north central Texas and 5(){\ 
a("res additional in Oklahoma. Total leases held total over 9,000 acres. Began business 
with four Settled produ'dng gas wells, owned outright, and a half interest in twelve 
settled 11roducing oil w~lls. 

Sal~ Rdlijied__...,.Stock:holders of Company on Jan 18, 1922, ratified the sale of its 
production in Township 16. Ran~c.· '). and Town~hip 15, Range 10, Okla., to the Trans¥ 
continental Oil Co. ThC consideration is reported to have been $5,000,000. 

Capital Stock.-Authorized and issued, $1,000,000; par, $5. No funded debt.: As ot 
April 15. 1919, $500,000 Of the stock was rrserved for acquisition of properties. Transfer 
Agent: Security Transfer & Registrar Co., New York. Registrar: .Metropolitan Trust 
Co-y New York. 

Subscription Prit•ile9e.-Stockholders of the Continental Refining Co. were, on Feb 
15. 1919, given preNoffering rights to subscribe to $350,000 stock of the Petroleum com­
pany, share for share wit.._ their Refining company holdings. This right expired March 
15. 1919. A substantial part was so subscribed and the balance offered for public sull-
scription in April, 1919, at $4 per share. · 

Officer: A. A. RolleStone. Pres. & Gen. Mgr. 
General Office, Tulsa, Okla. 

CONTINENTAL SUGAR CO. (THE).-Inc. Nov 20, 1899, in Ohio. Manufactures 
sugar from sugar beets. Plants, located at Blissfield, Mich., Findlay, and Fremont, 0., 
have a daily capacity of 2,650 tons. Company has contracted for 24,000 acres of beets 
for 1921-22. 

Capital Stock.-Authorized, $5,000,000 (increased from $2,500,000 June 3, 1920); 
outstanding, Feb 28, 1921, $2,490.500; par, $10 (reduced from $100 in June, 1920). As 
of Dec 31, 1920: The Ariterican Sl!S'ar Refining Co. owned $935,400 of the stock of this 
company. Reg~strar: COmmerce Guardian Trust & Savings Bank, Toledo, Ohio. 

Div:ide11ds.-Initial Quarterly dividend of 2% was paid Jan 15, 1920, which amount 
also paid April 15, July ~5 and Oct 15, 1920; none since. 

IIIOOHB AC'COlJliiT. YBAJI.S BIIDED FI!IIIRUABY SS. 

(Late-et _.Fu.-.fe71~.) 
tJron Ntl TOCGZ I....., D,... Ru1rN Diri-

.KantU.,.. l'ami"nq•. Inc;.cmu. ct Tua. ~ /(lf''rua. dMdl. 
I :1 I I I I I 

ad.- o.. 8svJ!lv. 
dud'iolu. /f)f' J'-. • • 11117 ••••• l,Ma.Ml 460,924 4&5,438 91.280 118,31U 

101s .•.•• 2.a28.aM 49t.t92 502,ots 85,m 122.3&8 •.•.•. 
11110 ••••• 4,383.013 1,24.9,279 1.254,97 13G,870 127,921 598,477 
1020 .•... 4.,970.683 1,015,971 1,024,395 67,4'¥1 96,578 185,515 200,000 
um ..... 3,872,578 (lo.)2,t6&.t39•0a.) 210.357 153,94 98,636 

Mttr addluc incl:reui ia in-.;eatory onr pNOedlna- yeu-. 

22.388 233.451 

J~:= ;::;~ 
I07,H5 371,730 
105.JS34 {dei)M&l~l 
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lea than 107; othezo1riR. in other ~ities. Company pays 
normal income tax of 2%. , 

CAPI'I'.u. STOCK: Authorized and outstanding, $8.000,000; 
par, '100. Stock transferred at company'a ofli.c.e, Birming­
ham, Ala. 

CONTINENTAL GUARANTY COIIP.: Ineorporated 
March 20, 1916, under the banking law of New York as the 
Guaranty Securities Corp.· name changed to present one, 
effective April 16, 1918. Pt;rehasea installment note!! and 
trade aeeeptaneea based on the wholesale and retail sales of 
automobiles and commercial vehicles; these notes and ac­
ee:Ptaneea are deposited with the- Metropolitan Trust Co., 
New York. as trustee, in appropriate amounts and against 
such deposit the conwration issues its own direct obliga­
tions, maturing in from two to ten months, in denomina­
tions af $1,000, ,2,600, $6,000, $10,000 and '60,000 as fol­
lows: 

"Collateral Trust Gold Notes." Each dollar of these 
notes is supported by $1.10 of underlying trDSteed col­
lateral. The Collateral TrU!It Gold Notea are issued in lieu 
of several classes of aecnritiea formerly issued by this eor­
poration. The Collateral Trust Gold Notes are self-liquidat­
ing in that the maturing dates for 811Ch notes are fixed ao 
that the maturing underlying collateral will automatically 
retire the corporation's direct obligations. All notes and 
acceptances mwst bear. at least two names, which have been 
approved for credi~standing. SUch notes or acceptances 
must be further supported by a lien on the automobile or 
truck purebased. Trade acceptances are either endorsed or 
guaranteed by the manufacturer. Passeneer car notes pur­
chased must not represent more than 66 2/So/o of retail 
price. Commercial vehicle notes purchased must not repre­
sent over 76% of retail price. Trade acceptances purchased 
in connection with wboleule distribution of passenger cars 
and trucka must not represent over 90% of wholesale price. 
As of March 811 1919, securities to the amount of $51,601,000 
had been issued. and purchased by national, state and for­
eign banks and .trust companies, of which $47,206,COO have 
r~tured and been paid tt or before maturity. 

Corporation has branches at Montreal, Canada and San 
Francisco. Cnl.. and is affiliated with Guaranty Banking 
Corp, of Chieago, organized under the banking laWB of 
Illinoi!. 

MANAGEMENT: OFFICERS: G. C. Van Tuyl, .Jr., Chair­
man of Board; E. S. Maddoek, Pres.; J. G. Jarvie, B. A. 
McDonald, B. L. Wynegar, Viee-Pres.; F. A. Franklin, 
Tress. & Asst. Sec.; H. M. Benson, Sec.; W. J. BoJd, A. 
Brunswick. Asst. Treas.; c. C. Keele, Asst. Sec.; M. B. 
Ignatius, Asst. Treao. and Asst. See. Dm:aroBB: 1. 0. 
Dort, Flint. Mich.; J. P. Maguire, C. P. Howland, E. S. 
Maddock, Wm. M. Ramsay, G. C. Van Tuyl, Jr., H. M. 
Walker, H. S. Wynegar, New Yo»k; D. R. McLennan, 
Chicago, Ill.; W. W. Mountain, Flint, Mich.; J. N. Willys, 
A. P. Sloan, Jr., A. L. McMeans, Detroit, Mich. ANNUAL 
MEETING: Fourth Monday in January. GENmAL OFFICE: 

'248 Madison Ave., New York. 

GENERAL BALANCE SHEET, All OP DEC. 31 
A9SE'r8. 

1918 1917 1916 
Notes and accept.. 

$3,620,675 ances in trust ••.. $4,949,040 $4,766,366 
St.ocks & bonds ..•. 360,816 350,376 360,876 
Li~rty T.nan Bonds 77~.950 659.250 · · · 'i4.oss Office equipment ••• 24,468 65,649 
CM'!h ············· 1,686,051. 723,390 345,939 
Cash in trust from 

.,otr)';. Pt4"' • naid .. 6!12,651 909,580 596,999 
BiUa receivable •••. 264,647 106,6~6 146,1b"9 
Bills receivable ..,. 

eurin~ ~pecial col-
lateral loans ...•. 1,478,296 463,261 . ......... 

Bills of lading pur--
109,909 47,828 cha.~ed .•••••.•.. '''"23,832 AccQunt.s re:ceiva.b~e 49,719 26.481 

Tnterest earned .•••. 41,108 127,376 66,882 
Prepai~ disccunt and 

89,793 55,761 41,623 prenUUJllll • , ••••• 

Total ......... $10,416,849 $8,280,892 $5,116,463 

LIABILITlE!I : 1918 1917 1D16 
Capital otock ...... $1,000,000 $1,000,000 $1,0011,00& 
Notes and debentures 3,146,000 3,911,000 2,900,001) 
Bills payable .•••••. 2,634,670 1,289,767 ......... 
Accounts payable .•. 88,268 . ........ . ........ 
Deposits and accrued 

interest .......•• 2,246,603 191,888 20,8« 
Drafts against bills 

of lading purchased 96,Q45 1,621,761 1,145,250 
Int. received in ad-

vance 89,262 60,661 ......... 
Trade 8~~p~~~ 

rediscounted ..... 1,017,809 16,710 · · · s5:7si Reserves •••••••••• 73,470 96,314 
Surplus .•.•••.•••• 124,382 103,846 13588 

Tota! • . • • • • • • • $10,416,849 $8,280,892 $6,115,463 
Colla';cral Trust Notes & Debenture~~~As of Dee. 31, 

1918, corporation had outstanding $3,14~000 CoUateral trust 
notes and debentures, secured by deposit with Metropolitan 
Trn.st Co., New York, as Trustee of $4,484,819 of trade ac­
ceptances, retail notes. cash colleetiona, etc., a1 follows: 

$1,264.600 Collateral Trust Gold Debentures, aeeuted by 
$1, '158,422 installment notes of retail purchuers of au~ 
mobiles and ea.sh collections thereon. 

$927,000 Collateral Trust Notes, ....,red by $1,246,798 
dealers' aeceptancGS of- drafts of manufacturers or whole­
sale distribUtors of automobile~ and ca11b coilectiona 
thereon. 

$954,500 Collateral Truot Commercial V ehieie Debentures, 
1ecured ll).r $1,486,98(). notes of retail purcbuers of com· 
mercial motor vehicles and cash eollection~ thereon. 

CAPITAL STOCK: Authorized, $2,000,000, ou11tandi:lg May 
1 1919 $2,000,000. Capital atoek ;,.,reased from $500,000 u; $1,0CO,OOt>, July, 1916; capital stock again increased from 
$1,000,000 to $2,000,000., July, 191'1, such additional atoek, 
however, not being offered for eale until February, 1919. 
This additional $1,000,006 capital stock was fully subscribed 
and paid in May 1, 1919. Par value of shares, $100. Divi· 
dends at the rate of 8% per annum (paid quarterly 2%) 
have been paid from the period beginning January 1, 1917, 
to date. 

CONTINI!'NTAL MILLS: Incorporated under lawo of 
Maine in 1866. Manufactures cotton sheeting&, twillJ. 
sateens, lawns, muslin, etc. Mills are located at Lewiaton, 
Maine. 

MANAGEMENT: 0FFICEKS: Chu.. B. Barnes, PreL: Chu. 
H. Wood, Treas.; R. Dysart, Aud., Boston. DIBECToBS: 
Cbas. H. Wood, Reg!nald Foster, Bostoni H .. B. Estes. 
Auburn Me.; Chas. B. Barnes, Wm. Ropes Trask. Chas. 
Stetson: F. C. Church. ANNUAL l!4EETING: Third Wednes­
day in Sept., at LewistQn, Me. OFFICE: 31 Bedford Street, 
Boston, Mass. 

CAPITAL STOCK: Authorized and issued, $1,600.000. Par 
$100 Stock transferred at company's oftice. No bonded 
debt.. Dividends at rate of 6% per annum until Sept., 1911 
when rate was reduced to 4%, which rate was paid to 
March. 1913; none since to Sept., 1916, when 6o/'t~ wu paid. 
6% paid from Sept., 1917. Listed on Boston Stoc:k 
Exchange. 

CONTINENTAL OIL CO.: Incorporated April 1, 1913, 
in Colorado; successor to an Iowa corporation of B&me name.: 
Company is a marketing concern, operatin~ in the Rocky 
Mountain State9, from Montana to New MeXIco. 

MANAGEMENT: OFFICERS: E. T. Wilson, Pres.t H. T~ 
Cleaver, Vice-Pres.; C. E. Strong, See. and Treas.; .a. B .. F. 
Reynolds. Gen. Mgr., Denver. DIRECTORS: The fo~gotng 
and G. F. Smith. Denver. ANNUAL MEETING: Third Thora.. 
day in Jan. GENERAL OFFICE: McPhee Bldg., Denver, 
Colo. 

CAPITAL STOCK: Authorized $12,000,000 outstanding, $3,-
000,000. Par $100. No bonded debt. The stockholders of the 
Iowa company received ten shares of stock of the Colorado 
company for each ahare of their stock. Stock transferred at 
company's office, Denver, Colo. Previous to disinte~ation 
of Standard Oil Co. of New Jersey, divldends: of 166% tn 
1903 and 135% in 1906, were repol'ted to have been paid on 
the ~ock of the Iowa company, Since diaiDtegration dl'fl· 
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denda of &0~ on Feb. 28, 1912, and 20~ on Nov. 20, 1912, 
have been paid. Initial quarterly dividend of 8% on atoek 
Of present company paid Sept. 18, 1913, whieh rate })aid to 
date. 

The United States Supreme Cotirt ba'ring, on MaJ 16, 
1911, ordered a disintegration of the Standlll'd Oil Co. of 
New Jersey (see statement of that eompany) on the eharr. 
of violation of the Sherman Anti-Trust Law of 1890, t e 
$299,500 stock of the Continental Oil Co. (of Iowa), then 
held by the Standard Oil Co., was distributed to the latter 
company's sllarcholden on the l:asii of 2,996/983,383rds of 
one share of Continental for each ebare of Standard OU 
registered on Sept. 1, 1911. 

CONTINIDITAL PI:T1IOLEUM CO.t lneorporeteil andar 
Delaware laws in January! 1919. Affiliated with the Con~ 
tinental Refining Co., taking_ over that eompany"a unde­
veloped oil and gae leasPs. Total leases held br company, 
over 9,000 acres, in Oklahoma and fex.as.. Holdmp in Ok· 
lahoma are advanta~usly situated near the refining eom· 
pany'a pipe line and these total over 6, 700 aeres. 
MANA~E>IEN1': OFFICEilS: A. A •. Rolleatone, Pres., Br!J.. 

tow, Okla. GENa.u. OFFICE: BriBtOw, Okla. 
· CAPn'AL STOCJ<: Authorized and outstanding $1,000,000. 

Par $6. Registrar, Metropolitan Truet Co., New York. 
Tranafn Agent., Security Tru.at and Regiatrar Co •• New 
York. 

CONTINENTAL RIEFINING co,: lneorpoT1lted under 
the laws of Oklahoma, in the early part ol 1916, for the 
manufacture by refining of the products of petroleum. A 
refinery at Bristow, Okla., was h•ase_d, and operations begun 
on a small ~tcale, the company obtainiDil' its crude oil from 
the Cushing field. The refining capacity of the plant at 
present is about 2,600 barrels daily. 

MANAGEMENT: 0FnCERS: A. A.:Rollestone, Pres.; Leon 
Tberevin and M. F. Shoemalrer, Vire-Pres.j R. J. Milla, 
~re. nnd "'"~"'F. TlmF.(':"''"'ft.Q~ ~e f"~l"fflroing :~~.nd Francia S. 
Marden, NeW York City, N. Y. ANNUAL MEETING: See­
and Monday in Januaey. OFFICE: Bristow, Ok'a. 

BALANCE SHEET: As of Dec. 3lj 1918: Capital stock, 
$906,040; bonded debt, $45,000; accOunts and billa payable, 
$189,479; aecrued taxes and interestt $2,998; dividends pay­
ah1P. 120.(96; reserve. $20.f'i04; tn~rplu.111., $201,093: t"tal, 
$1,384,608. Contra: Properties and equipment, $1,215,689d• 
treaaury stock, 148,863; stoeks and honda, $6,284; eu:lt P n 
aeeounta receivable. $71.247 i prepaid interest. et.e., $8,792: 
inventor!.., $33,743; total, $1,~84.608; 

CAPITAL STOCK: 1. Authorized, $.300,000 8% cumulative 
»referred stock, outstandin~. $180,910; eonvf'rted and held 
for caneellation, $74,180. Par $10. The stock Is preferred 
as to a!!sets and dividends. Divide.nds are payable quat· 
terlv, Jan. • Convertible irito comJnon stock at par on 
AnTil 1. 1917, and for thrf'e yean thPT!i?aft.Pr. RPd~emab1e 
after April, 1917, at 110% on 60 day.!! notice. Listed on 
New York Curb. 

2. Authorized. $1.000,000: out.c:.btndin¢, '725.277: ;n 
treasury, $48.858; r~erved for eori.VeTSion, $226.870. An 
initial dividend of 8% ner annum ttee1al"Pil in Ftoh., 1917. 
on the common stock. This was increased to 12% in Dee., 
1917. J,ly&l>le monthly on the 10th to holders of ~orrl on 
the first. Payment now beinl!' made qua~"ter1v. TR..& "'fl~ 
AGENT: Security Transfer & RPgister Co., N. Y. REGis­
TRAR: The Metropolitan Trust Co .• N. Y. 

CONTINENTAL SUGAR CO., (THIEl : Inoorporated 
Nov. 20, 1899, in Ohio. Alanufactarea supr from sugar 
beets. Plants located at BliBSfield, Mich., Findlay, Toledo 
and Fremont, 0 .. have a daily capacity of 2,500 tons. In 
year ended Feb. 29, 1919, produced 47,265,000 Ibs. granulated 
aunr. 8,900 tons dried pulp and 4,600 tona commercial 
mohJ':ser. · 

MANAGEMENT: OFFICD.S: C. G. ·EdJm'l', Pres., Detroit, 
Mich.; E. H. Cady, Vice-Pres., Toledo, 0.; B. L. Beneson, 
Trea!'= .. Detroit, Mich.; F. T. Sholes, Sec.; W. B. Rosev~nr, 
Gen. Mgr.~ .T 'F. Thotn'l')!>fln. p,~,.. Agt.; .T. F. Rinelair, Aud, 
Toledo, 0. DIRECtORS: C G. lildJ!'8T, W. R B•wiok, W, P. 
Turner, Detroit, Mich.; E. H. Cady, E. J. Marshall, T. 
Sholes, W. B. Rosevear, Toledo, 0.; F. A. Monroe, Jr., E. J. 

Waatherheail, Cleveland. 0.; Chu. Xlrk. Findla]', 0.1 Hor· 
ace Havemeyer, New York. ANNUAL MII:ITINa: ~ODd 
Wednesda]' In May. GENDAL Orncc: Prodw:e Eltehanp 
Bldg., Toledo, 0. 

INCOME AccouNT;, YEAilB 

Grooo earnb>ca •.•..•..•••.•.•. 
Net eamlnga ................... . 
Total ineome •.....••..••••...• 
Ta2:ea and intereat ............. . 
Depreeia tion .................. . 
Other dednctiona ............. . 
Burp loa for year. ~ •••• - •••••••• 

ENDING f'I:B. 
19lll 

$4,363,013 
1,2~9,279 
1,264,697 

136,870 
127,921 
32,969 

956,837 

28. 
11l18 

$2,628~U 
491.1911 
602,018 

86,777 
122,358 
11.807 

232,078 

GI!NEllAL BAI.\Ncc SBDr, .U or F-. !8 
A...,...: 191t 11l18 

Real estate, plant. equipment. ete. 
Securities OWDeil ............. .. 
Billa and account& receivable ••.• 
Inventories .•..••..•..•....••• 
Cub ......................... . 
Deferr.:!d :::sseta ............... . 

Tou:l .................... . 

LIABILITU:S : 

Capital stoc:'k ••..•••.••.••••••• 
Bonded dPbt •.•••.••••.•••••••• 
Int. and taxes accrued •.. • •...•. 
Billa and aceta. payable ..•...••• 
Reserve for depreciation ..•••••• 
Other reserv ea ............... . 
Profit and lou •........ , ... , ••• 

$2,806.178 
145,486 
517,924 
1140.218 
192,425 
78,902 

$4,68l,l23 

$1,772,4110 
600,000 

21,430 
10,604 

670,289 
29,830 

1,675,620 

$2,706,66ll 
62,471l 

101,886 
646,678 
109,021 
6U44 

$8,581,1145 

$1,772.~00 
720,000 
28,704 
6,483 

426,929 
8,921 

624,608 

Total ............. :.. • .. .. $4.680,128 $3,681,1146 

BONDID DDT: $480,000 first a-old .6s; dflt,.d Anrl1 1, 
1912; due $120,000 annually April1, 1920 to 19231 1neluo!ve; 
int. A. & 0. 1, at Guaranty Truat Co., New YorK, Trustee. 
Coupon, ,1,000. Authorized and issued, $1.200,000, of 
which $720.000 have br'cn retired to April 1. 1919. Subieet 
to call at 102 and intcl"eit on any interest date, A firat 
lien on property of company. 

CAPITAL STOCK:: Authorized, ,2,500,000; outstanding, 
$1,772,400; par $100. RmiBTRAR: Guardian Trust 4 SaVI. 
Co., Cleveland. The American Sugar Reflning Co. OWDI 
$619,300 of the Sto~!k of this cotnpany. No dividends paid. 

CONTINIENTAL ZINC CO.o Ineorporateil A,Pril 4, 1902, 
under laws of Maine, to engage tn general mmtng. Sue­
cessor to Continental Zinc Mining A Smelting Co. Owns a 
tract of 200 aeres in JopliQ, Mo. Ore bodies are fast becom­
ing exhausted and directo~s state that the greater part of 
the Literal Mine baa been nearly worked ouL . Certain tradl 
of land, not neeessary for· mining, are being aold for buUd .. 
!ng Iota. 

MANAGEMENT: OFFICERS: Jere A. Downs, Pres.; J. Brad~ 
ford Hardon. Vice-Prea.; Frederick H. Baird, Rec. and 
Treao., Bo•ton. Dll!ECTORS: R. F. Hoyt, F. T. Rubidge, 
Chns. Hayden, New York; Galen L. Stone, Jere A. Downs, 
F. H. Baird. J. Bradford Hard on, Boston. ANNUAL MEE'l'· 
lNO: First Tuesday in April. 0.FFICE AND TRANSFER OFJI"iCJ:: 
87 Milk St., Boa~n, Mass. 

INCOME AccouNT; YI!AliS ENDro Dre St. 

1918 1917 
Previous out•plus • . $154.463 $190,967 
General income. • . . 6,178 21,370 

Total .•..•... 
Expenditures .•••. 
Dividendl!i •.•••••• , 

$1fi9.RS1 
24,110 
11,000 

$212 ~S7 
86,864 
22,000 

!!urplus • • . • • • $124,622 $154,453 

1916 
(det.) $11,324 

0 484,782 

$478 458 
40,491 

242,000 

$190,967 
•tnelndea $440,000, rednetion of eapltal lltook. 
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UPS Worldwide Exp.rl!"ss'" 
UPS 2nd Day Air• . 
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s.com® or calll-800-PICK-UPS® (1-800-742-5877) 
lule a pickup or find a drop off location near you. 

Shipments 
y for the letter rate, UPS Express Envelopes may only 
ndence, urgent documents, and/or electronic media.' 
oz. or less. UPS Express Envelopes containing items 
ted or weighing more than 8 oz. will be billed by wi 

nal Shipments "" Express Envelope may be used only for document 
::rtain countries consider electronic media as doCl' 
/importexport to verify if your shipment is classif 
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y for the letter rate, the UPS Express Envelope ml· 
ress Envelopes weighing more than 8 oz. will be_! 

re,ss Envelopes are not recommended for shipm 
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